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HUSH MONEY PAID 10 MATSON 


EDITOR IS SHOWN IN BAD LIGHT 








Indiana Life Underwriters Association 
Members Brought Into the State 
Life Mess 





Indianapolis, Ind., Feb. 6—(Special.) 
—In the examination of the State Life 
being conducted at the state house, it 
was brought out to-day that the $100 
monthly salary paid to Editor Matson 
of Matson’s Monthly by the State Life 
was in the nature of hush money to 
keep him from attacking the company 
in his other paper, the Policyholder. 

Matson makes affidavit that this paper 
was started by him at the request of 
and with the support of the Indiana 
Life Underwriters Association for the 
purpose of attacking the Indiana com- 
panies; that members guaranteed to take 
2,500 copies each issue and to furnish 
articles for the paper and did supply 
articles against the State Life for nearly 
a year. The bills for the Policyholder 
were paid monthly by the association. 

He gives names of members of the 
association that assisted him, including 
managers or agents of leading eastern 
companies. The association has called 
a meeting to consider matters presented 
in the affidavit. 

The insurance turmoil continues. Gov- 
ernor Hanley sent a long special mes- 
sage to the legislature to-day urging the 
passage of the omnibus insurance bill, 
fathered by him. A new insurance bill 
was introduced to-day, drawn by the In- 
diana life companies. It is long and 
exhaustive, but omitting the features in 
the Babcock bill that were objectionable 
to Indiana companies. It makes the au- 
ditor of state head of the insurance de- 
partment which the new bill creates. 


The Shawnee Fire has been admitted to 
the state of Washington. The new field 
will be under the jurisdiction of General 
Agent H. L. A. Bate of San Francisco. 


ANNOUNCEMENTS 


The Jan. 1 financial exhibits and special 
announcements, covering a review of a 
company’s work, the setting forth of a 
business policy, or expressing a desire for 
representation, continue to be the leading 
features of the weekly output of THE 
WesteRN UNpERWRITER. Agents should 
study these figures and announcements. 
They are advertising matter, but that adds 
to their interest, as they are official. This 
paper takes pleasure this week in pre- 
senting the following: 
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Phoenix Mutual .............- Page 17 
CASUALTY 
Empire State Surety.......... Page 19 
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U. S. Fidelity & Guaranty’s 
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FETNA 
Insurance Co. of Hartford, Conn. 





A prominent local agent recently wrote an 
insurance journal as follows:— “Our Christmas 
present was the agency of the Atna Insurance 
Co., and we think it was the finest present we 
received.” 


Losses Paid by A2tna in 88 Years, $108,748,826.97 
J. 8. GADSDEN, Gen’) Agt. KEELER & GALLAGHER 


L. O. KOHTZ, Asst. "| Agt. , : 
Cook County, Chicago. - Gea'l Agents Westera Branch, Cincinnati, O. 








[FIRE] 


Gernran American 


Insurance Company 
New Pork 


STATEMENT JAN. 1, 1907 
CAPITAL 


+1,500,000 


NET SURPLUS 


0,130,426 


ASSETS 


13,798,729 


Western Department 
American Trust Building 


CHICAGO 


Walter H. Sage, Manager 
JOHNC.INGRAM, - Asst. Manager 
WILLIAM L. LERCH, - 2d Asst. Manager 








D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President 


EDW. MILLIGAN, Vice-President 
Surplus to Policyholders, $3,274,792.90 


JOHN B. KNOX, Secretary 
THOMAS C. TEMPLE, Secretary 


Total Losses paid Over Fifty-Nine Million Bollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,628,964.15 
Reserve for Outstanding Losses, $415,048.50 
Reserve for all other Claims, $298,457.21 
Net Surplus, $1,274,792.90 


Total Assets, $7,617,262.76 








THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns. 
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INTERESTING ISSURS INVOLVED 


RECEIVERS 





RAISE QUESTIONS 





Differences of Opinion as to Complica- 
tions Growing Out of Reinsured 
Companies That Failed 





There are a number of interesting is- 
sues growing out of the receivership of 
the Traders, German of Freeport and 
German National. The first question to 
attract notice is the permanency of the 
reinsurance contract. 

It was generally held during the 
summer that if a company reinsured 
another company and the latter went 
into the hands of a receiver, the re- 
ceiver might attack the reinsurance 
deal and endeavor to get back the 
reserve paid over, on the ground that 
the reserve became a part of the as- 
sets of the company and all credi- 
tors should come in on an equal basis, 
whether loss — or those who 
or 


had = claims 


return premiums. 
This impression no doubt deterred 
some reinsurance deals, as companies 
feared to make contracts and then 


have them upset by the courts. 
Different Opinions Are Given 


_ The first opinion rendered by the as- 
sistant attorney-general in New York 
seemed to carry out the idea that an in- 
solvent company could not reinsure. A 
later opinion was filed by the attorney- 
general himself in which he took the po- 
sition that such a company could rein- 
sure, and, in fact, it was the duty of the 
officers to reinsure. He furthermore held 
that a receiver might reinsure the out- 
standing business. Attorneys who have 
examined the New York laws take the 
ground that the reserve in that state is in 
the nature of a trust fund and the exist- 
ing policyholders become preferred cred 
itors. 
Scope of the Illinois Law 
The same question came up in Illinois 
When the Traders failed the counsel for 
the directors took the ground that it could 
not reinsure, because the reinsurance re- 
serve had to be pooled with the rest of 
the assets for the benefit of all creditors. 
When the Royal was negotiating for the 
German of Freeport, it received the ad- 
vice of eminent attorneys who had looked 
up the law and they took the ground that 
in Illinois any corporation prior to bank- 
ruptcy or receivership proceedings could 
make any of its creditors preferred. 
Opinion of Attorney Hamill 
The Illinois law seems to be perfectly 
clear on this point as to domestic cor- 
porations, whether insurance or not. This 
is the opinion of Attorney C. H. Hamill 
of the Illinois insurance department. Mr. 
Hamill states that in his opinion under the 
Illinois law the reinsurance reserve is not 
a trust fund. The statutes of the state 
are very silent as to the legal reserve 
and the decisions affecting it are not very 
comprehensive. When the matter of the 
reinsurance of the German of Freeport 
was put up to the department Mr. Hamill 
held that it could reinsure under the law 
giving Illinois corporations the right to 
prefer any creditors they saw fit. He 
said the German could have canceled all 
its outstanding business and paid the re- 
turn premiums and then gone in the 
hands of a receiver. Instead, however, 
it reinsured its business, making the ex- 


(Continued on Page 22) 
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FIGURES OF CONGESTED DISTRICT 


AMOUNT AT RISK 





IN CHICAGO 





Lisbility in the District Bounded by 
Lake Michigan, Chicago River 
and Harrison Street 





The following table shows the amount 
various companies have at risk in the con- 
gested district of Chicago bounded by 
Lake Michigan, the Chicago river and 
Harrison street: 

ILLINOIS COMPANIES 


Company. 1906. 1905. 
Calumet, Chicago ..... $ 250,000 $ ‘bu, 000 
German, Peoria ....... 369,932 5,987 
Illinois Bankers ....... 82,050 ... 

State of Il... cccccccese 430,871 299,950 
Metropolitan ......++.+. 234,616 304,291 
OTHER STATE COMPANIES 
Adirondack ......ss+++. 212,350 ...-cseeee 
BU, 500k ccs veccsesoues 4,061,934 3,735,345 
Agricultural ........... pot 410,000 
BIDARY cicccccccccceces 253,575 .cecccsece 
Allegheny Keeeseescerve 153,025 257,516 
Allemannia .......see0. 1,162,687 792,540 
AMOTICAN ccccccccccses 2,019,798 1,838,482 
American Central ..... 1,131,832 1,124,517 
Assur. Co. of Am...... 983,796 $82,943 
Ben Franklin, Pa...... 844,012 629,281 
British Amer., N. Y.... 392,250 576,095 
Buffalo German ......- 1,387,900 1,054,491 
ee eee errr TTT 1,228,400 1,075,266 
COMIA) ccccccccescveres 559,539 258,219 
CEOND § ccvcancnccedecse 73,755 487,696 
City of New rr. 610,050 330,750 
Commerce, Me Bevésee 574,561 475,787 
Com'l Union, N. ¥ conse 744,383 731,550 
Commonwe alth, N. Y¥.. 2,216,771 1,821,085 
Connecticut, Conn. 2,661,008 2,474,058 










Continental, N. Y...... 2,580,000 2,439,234 
County, PB. ceccecccece 981,759 801,418 
Cosmopolitan, N. Y.... 628,750 eee = 
Delaware, Pa. ........ 996,660 884,717 
Detroit F. & M........ 1,085,902 998,915 
SG e : Saeeeerr 166,160 .ccsoccees 
BED. ccctacosgtcsceease 858,996 803,952 
Eastern, N. J.....000. 460,700 304,200 
Empire City, N. Y..... 439,960 cccccccece 
Rquits ible F. & M...... 1,035,000 1,034,348 
Eureka F. & M........ 328,560 265,500 
Farmers & Merchants. 583,179 539,066 
WEGENER ccccccccccccese 498,500 .......00% 
Fire Association ...... 2 576, 941 2,497,451 
Firemens, N. J.... 1,364,675 
Franklin, Pa. .. \ 435,800 
Georgia Home .. x 868,767 
German Alliance 5, 1,196,300 
German American, Md. 609,717 . 
German Amer., N. Y.. 3,101,000 2, 589, 000 
German Ame ric: an, Pa. 295,521 268,950 
German, IG. .ccccccsece 216,760 156,347 
German, W. VOrcccvoce 495,690 384,900 
Germania .....ccccccsee 1,650,398 1,527,065 
Girard ..ccccccccccccese 1,077,950 1,098,671 
Glens Palle ...ccoccccce 865,365 823,990 
Globe & Rutgers....... 2,145,700 1,903,000 
Guardian ....essccscces 273,275 *213,526 
Hamilton ....cccccecces 139,800 268,150 
PENMOVER ccécccccesesese 1,622,118 1,574,537 
Hartford -........+see++ 3,657,927 6,968,403 
HAWKEYES ..cccccccccces 179,520 . 
POE. Wis Bosecoccsones 4,591,114 3,768,066 
BiumMDOIat .ncccccscccee 909,437 467,365 
Indemnity, N. Y....... 202,800 200,820 
Indianapolis .........+. 667,229 674,739 
North America ........ 2,306,891 2,227,048 
Btate Of PA...cscsccecs 960,128 936,550 
Iowa Home .......eseee 110,950 78,500 
7 rere 745,250 441,000 
te Oe de & G, Nu Zecce 598,180 580, 678 
LOUIBVINS coccccccccccce 368,300 369,000 
Lumber, N. Y.....ceceee. 208,750 pnner ane 
Lumbermens .........- 904,865 801,049 
Mechanics ....-ccecssees 810,092 761,007 
Mechanics & Traders.. 807,950 685,275 
Mercantile F. & M.... ....es+.5. 629,175 
Michigan Com’l ...... 359,492 336,062 
Michigan F. & M...... 989,450 875,900 
DEPEMENOD. cavccccvccece 342,448 86,282 
ee PT eee 736,809 633,410 
Denesemes, Ch, cscvecsece 3,809,900 8, 696,275 
BUMCtIONAl, O. cccccccece 64,950 . 
Demesees. PM. scccccccs 727,092 "538,653 
National F. & M., N. J. 108,456 90,679 
National Union ........ 1,295,675 851,025 
Newark .....0+. 779,024 981,615 
New Brunswick .. 358,200 141,450 
New Hampshire 1,307,518 1,081,141 
INIMGATR cccccescs 9, 83, 


North B. & M., 
Northern, N. Y 
North River .... 





N. W. National. 504,770 
Ohio German, O 08 999 557,875 
PT, sckaeeiseactuens 453,650 362,625 
PORE ccaccecccccvccee 563,770 564,525 
Pennsylvania eeeeeee 2,117,406 1,589,534 
Peter Cooper .......... 466,781 452,150 
OO Pr 3,563,825 3,523,650 
Fhoenix, Ct. ..........- 3,390,061 2,928,610 
PEE oc kcsessceccoce 432,616 334,666 
Providence Washington 1,532,715 1,770,337 
OS & Fre 2,613,650 2,391,307 
Geen CH cccwcccccece 269,975 21,18 

PROIOMIDD cin cccevcscecece 1,093,601 894,584 
Rochester, Ger., N. Y.. 1,118,914 667,760 
St. Louis, Mo.......... pt Ree 
St. Paul F. & M........ 1,741,752 1,685,100 
Seaboard, Tex. ........ BepGOE sv cccescees 
Security, Ct. .......+.. 1,104,570 1,039,674 
Security, O. .......... 328,560 265,500 
BBAWNRES cccccccccccces 357,946 $73,125 
Southern, La. .......... SEED -vBhacsseee 
Spring Garden ........ 1,931,475 2,314,121 
ERD cu csacceeseceessene 262,150 273,975 
Stuyvesant ............ 395,250 309,950 
Bum, LR. cccccccccccves * Rae 
Teutonia, Pa. ......... 842,162 242,415 
Teutonia, La. ......... 718,422 742,310 


THE WESTERN 
5S er 286,800 243,035 
Oe” ee 923,700 556,750 
WO, PM, sesccccecs 69,200 ébgna.cee 
United Firemens ...... 1,023,507 977,875 
Virginia F. & M........ 830,800 843,675 
Virginia State ........ 596,100 459,900 
Westchester, N. Y..... 2,202,339 1,995,319 
Western Reserve ...... 452,600 254,400 

FOREIGN COMPANIES 

Aachen & Munich...... 1,696,907 1,611,655 
AUIBS occccasccccccccccs 1,636,611 1,173,300 
British America ...... 2,611,150 2,385,100 
CRPOONEEE. . vcccveceszes 1,586,200 1,400,825 
rr 1,248,000 901,700 
Com’! Union, Eng...... 4,236,838 3,905,065 
“Salamandra” ......... 380,770 2,936,718 
Law Union & Crown 1,420 01,750 
L. L. & G., Eng..... 5,642,120 6,231,524 
DE  crccrvieccsvestes 1,854,016 1,590,000 
BGO oc ccxecseccorens 2,702,271 1,486,410 
ON Rr 2,017,993 2,226,398 
Northern, Eng. ....... 5,279,613  4,830,1 
North B. & M., Eng.. 4,474,323 4,188,050 
Norwich Union 43,86 72,5 
Palatine ....... 
Pere 
Prussian National, re 
PGE ccaeeccesss 
Royal, Eng. ..... 2,1 
Royal Exchange . oe ,254,318 
Scottish U. & N.. - 1,77 378,377 
rrr re ,507,362 
SOR, Be. cececcese 7,900 
DE. sodundedkennesasdan »750 
Union, - eotenbenas + tt 810 





142,375 


*Figures of the Armenia, which the 
Guardian succeeded. 


MAY FILE AMENDED STATEMENT 


Some Insurance Departments Take Up 
Question of German National 
Reinsurance with Dubuque 


Some of the insurance departments 
are taking up with the Dubuque Fire 
& Marine its annual statement as of 
Jan. 1. It seems that in this annual 
statement it merely covers its own 
transactions of 1906 and eliminates the 
reinsurance of the German National. 
The Dubuque took the ground that the 
schedules of the German Nationa! were 
not delivered to it until Jan. 10, and 
hence it could not include in its annual 
statement of Jan. 1 the business taken 
over from the German National. The 
insurance departments, however, feel 
that, as this reinsurance took place last 
year and the liability was incurred last 
year, some account must be taken of 
the German National’s business. It is 
likely that some of the departments, 
therefore, in ruling on the matter will 
require the Dubuque to file an amended 
statement including the German Na- 
tional reinsurance. 





New North River Special 
D. C. Schupp, formerly an inspector for 
the Chicago board of underwriters and 
the Western Union, has been appointed 
special agent for the North River in IIli- 
nois and Ohio, working under R. W. 
Hosmer & Co. of Chicago, general agents. 





Writing Surplus Line Business 
Insurance men find that the Canadian 
companies are becoming a factor in the 


surplus line business in the United 
States. Some institutions’ names are 
strangely unfamiliar, having confined 


their business to limited sections in the 
Dominion. The assured are making nu- 
merous inquiries as to these Canadian 
corporations. 





Phoenix Men Gather Together 
This is Phcenix of Hartford week in 
Cincinnati. President Skilton and Mr. 
Milligan, now vice-president, arrived at 
the western department offices on Tues- 
day, and with Messrs. Lovejoy and 
Spear, the managers, are meeting with 
the field men and heads of departments. 
There are about twenty field men in 
the western department. These meet- 
ings, which are held annually, are con- 
sidered of great value and a distinct 
educational force in company work. 
The annual banquet at the St. Nicholas, 
which has come to be looked forward 
to with much zest by the executives 

and field men, will be held to-night. 





It is reported some of the companies 
writing the new brick warehouse of the 
American Tobacco Company at Lexing- 
ton, Ky., have allowed agents more than 





15 percent commission and an investiga- 





MARS E, WAGAR, President 


A. P. ROSS, Special Agent, 505 Park Building, 


The WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


R. E. GOOCH, Secretary 


STATEMENT oe 1, 1907 


CAPITAL . $200 000.00 
REINSURANCE RESERVE - = 86775,53 

, NET SURPLUS : - 125,375.53 
ASSETS - - + = §453,953.06 


CLEVELAND, 0, 











Stock Company. 


M. DONNELLY 
President 


=: Ohio German Fire 


Insurance Company of Toledo 


Capital Stock $200,000 


NO LOSSES IN SAN FRANCISCO 


F. D. PRENTICE 
Secretary and Treasurer 











The Old Reliable! An American Company Founded in 1792! 
Losses paid since organization to January 1, 1907, $1 30,978,798.69! 





Insurance Company of North America 


OF THE CITY OF PHILADELPHIA, PA. 





Total Assets - 


Policy-Holders’ Surplus 


Total Liabilities except Capital - - 


Total Income from all sources in 1906 - 
Losses Paid in San Francisco in 1906, less reinsurance $3,260,218.85 
Losses Paid in San Francisco and elsewhere in 1906 $7,204,292.25 


STATEMENT OF CONDITION, JANUARY 1, 1907 


$10,749,399-53 
6,706,405.07 


$4,042,994.46 
$8,062,185.25 





The “Old North America,” with a Policy-Holders’ Surplus of over $4,000,- 
000, continues to offer to the insurin: 
Damage by Fire of unquestionable reliability. 


public Indemnity against Loss or 








Western Department, Erie, Pa. 
J. F. DOWNING, Gen’! Agt., W. N. JOHNSON and B. L. WEST, Ass’t Gen’l Agts. 


Established in 1864 








CONFLAGRATION PROOF 


Liverpool & London & Globe 


Unsurance Company 





LOSSES PAID IN THE UNITED STATES OVER 


ONE HUNDRED MILLION DOLLARS 


OSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,335,961,46 
UNITED STATES NET SURPLUS, 4,623,651.46 


New York Office, 45 William St. 


J. M. DE CAMP, General Agent 
Ohio, Indiana, Kentucky, Tennessee, Arkansas, 


West Virginia at Cleveland. 





tion is on In connection with the matter. 








Northwestern Department: 
205 La Salle Street, - 


WILLIAM S. WARREN, Resident Secy. 
eo. H. Moore, John V. Thomas, Asst. Secys 


OHIO FARMERS INSURANCE GOMPANY 


LEROY, OHIO 
Fire, Lightning and Tornade Indemnity 


STATEMENT JANUARY 1, 1907 


Reserve for Reinsurance - - $1,201,482,15 
Reserve for Losses ~ - 36,540.50 
Reserve for Contingencies - - 100,000 00 
Net Cash Surplus - - - 505,037.56 
Total Assets - - - $1,933,010.21 
JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


ORGANIZED IN 1848 
Losses Paid More Than $13,000,000.00 

















CHICAGO 
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ISSUE OVER SPRINKLED LINES 


AGENTS ARE MUCH INTERESTED 








Tendency Is for This Class to Be Di- 
verted to the Syndicates and 
Mutuals 





There is much interest at this time over 
the sprinkled risk situation in the west. 
With the mutual competition and that of 
outside syndicates, the tendency is down- 
ward as to rates. The keenest strife is 
over manufacturing risks, as the mutuals 
are not yet disturbing factors in the mer- 
cantile class. 

Some managers aver that rates will 
soon be at a point below profit, if the 
clipping process continues. The eager de- 
mand for this class is notable because of 
the handsome profit there has been in the 
underwriting results. 

Assured Driven to Equip Property 

With higher rates, especially on older 
buildings, the assured has been driven to 
equipping his plant. What was once a 
large premium account has been materi- 
ally reduced, because of the much lower 
rate after the equipment is in. The agents 
do not want to lose it, but the trend of 
the day is to handle these risks by mu- 
tuals or syndicates that give this class 
special study. The assured figures that 
the inspections of specialists are worth 
much, whereas but few agents or field 
men are competent to give expert advice. 

Want Equipment Up to Standard 

Most assured wish their equipments in- 
stalled according to the standards of the 
companies. Then after the installation, 
they declare they desire expert inspection 
to know if the equipment is in good order. 
The assured, too, usually desires large 
policies. 

Swing Business from Agents 

These peculiar conditions serve nat- 
urally to swing the business from regular 
agency channels. The agents find in the 
west the Western Factory Association 
and the Western Sprinkled Risk Asso- 
ciation, both sprinkler syndicates. In the 
east, there are firms that have a flotilla 
of companies that specialize on this class. 
Then, of course, are the mutuals and in- 
terinsurance associations. 

Work in Harmony With Agents 

The Western Factory and Western 
Sprinkled Risk Association work in con- 
junction with local agents, although the 
agents have to sacrifice much of their 
commission. This has served to make 
many agents more or less antagonistic, al- 
though the companies declare that unless 
these associations were in operation, 
the sprinkled business would go to mu- 
tuals and outside syndicates. 

Local agents in some cities, however, 
have been successful in holding the 
greater part of the sprinkled risks. With 
more and more risks being equipped, the 
agents see their largest risks going out 
of their hands. Some agents hold that 
most companies are prepared to handle 
this business because of a special in- 
Spector at the home or department office. 

Business Destined to Grow 

The sprinkled business issue is destined 
to become of greater importance in un- 
derwriting, and naturally the agents are 
desirous of having some plan evolved, if 
it can be, to hold the business locally, as 
it was before. 

During the last few weeks a stiff fight 
as been made over sprinkled business at 
St. Joseph, Mo., where companies were 
in competition. The regular companies 
have demands upon them by agents for 
special rates to meet competition, and it 
seems difficult to handle such proposi- 
tions outside of the regular sprinkler syn- 
Icates, 

Issue Arises at Omaha 

Just at present there is a strong effort 
cing made at Omaha to get the compa- 
mies to reduce rates on sprinkled lines 

ere, so that the agents can control them. 

€ companies, however, seem to think 
that one of the prominent Omaha agents 
is back of the scheme, and he is charged 
with having competition manufactured in 
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INSURANCE COMPANY OF LIVERPOOL, ENG. 
Has reinsured the German Insurance Company of Freeport, Ills., from noon 
of November 15th, 1906, on all its outstanding policies in force at that time. 
o o 
San Francisco Losses Paid, Over $5,600,000.00 
The ROYAL'S splendid methods of business and magnificent array of cash 
assets command the unqualified endorsement of every assured and agent. A policy 
placed in the ROYAL seldom leaves its books and loyal representatives find its 
agency a tower of strength, especially during troublesome times. 
WESTERN DEPARTMENT: 
LAW BROTHERS, Managers Royal Insurance Building, CHICACO 
the east in order to bring influence to : l ° 
bear on the companies. ams Annual Figures 
It is a question, if the equipping of 
plants goes on as rapidly as has been and : Assets. Reins. Res. Net. Sur. 
competition continues as strong, whether y ran ng apis eee near oe ed $ 5 oer en . 3 1a bes . 1,463,509 
the sprinkled class will not get to a point} British A’merica 1,547,580 "991/286 250:02 
so low that there will be but little or no] Eastern, N. J.... 80,712 133,245 61,427 
profit in it. Federal, N. Y..... 2,522,154 497,685 263,521 
Firemens Fund ......... 4,214,454 2,601,607 490,410 
_—_—_—_ yremens Peed Company : ther? haben 612,731 
eorgia ome .... ,111,116 457,135 264,544 
CHARGES MADE AGAINST DARGAN| @eorsia Home .... ae 457,136 $4,544 
ee Se. Spee aeennnnysencsnnned sae 2 yey: 1,418,881 406,029 
: ome F, iD ilivdades 2xskcackuincavnds 40,656 100,009 59,509 
Some Interesting Matter Is Presented PENNE, hn. 0000600400800808600066000 6000 704,893 230,060 257'214 
in the Attempt to Remove the LOW Union 6 CrOWRe cs ccscccvcsccccessncece 646,613 256,152 319.972 
Liverpool & London & Globe.............+5 12,335,961 6,504,775 4,623,651 
Receiver London & Lancashire..........cescesescees 3,465,371 2,117,973 1,057,896 
—— a aepemens Cecensceseccoccesoosce raged 64,935 87,221 
. a SNE, Wis Mvsekasess cheownnscenedscctssans 452,257 130,78 b 
Special Commissioner Henderson has Munich ....... (sWiaewiesasassiesiseareseawe 8,518,064 2,227,966 707,341 
; i ationa WMIDST sccccccccccccccccccseseocs 887 70,278 2 
been hearing * Atlanta, Ga, this week OE eee 444,135 211,438 _S — 
evidence on petition for removal of J.T.| Newark Fire sedsvecserecressalaenasnssagnes 904,332 256,330 360,965 
: EE EEL: Sincaxenncadidckesinnaneteds 3,172,591 1,745,602 ‘ 
Dargan as coreceiver for the Atlanta,} Onto Farmers .......cc.cccccccccccccccceees 1,993,010 1,291,432 605°038 
Birmingham and Prudential Fire. Attor-] Old Colony .............ccceeceeceeceeseceee 68,144 58,261 198.277 
neys for the plaintiff have filed an ad- rt nal POrrerrrrrrrrrerere rire rir err re rer ere ay eee ei ees 260,362 
ditional petition in which a number of} pheonix, Eng. 260. 3,229%896 2,002,927 942° 228 
charges are made against Mr. Dargan.| Pittsburg .......cccccscsccccsccccccsscvcecee 74,193 89,968 169,707 
These charges are on “information and — [chee eRAtANddeetehneeendesdaue ieeteae Herter 1,859,805 
belief” and attack his expense account} Salamandra’22.222..02..00IIIIIIIIIIIIN “Tsaeiaae "616,302 512 327 
of $600 incurred on his trip to Europe} Southern, Va. .......ccsccscceecseecceceeues 36,993 77,316 153,755 
in September last and make other oa Ky gstrrssessoccscasencsccessccooess ° ool eas 49,081 20,851 
follows : OUthOrn, LA. ocscccsccccccccccscccscccesece . 282,038 104,257 
charges as fo : INL, Bis Dednousenedenseuseesesseseeenes 749,940 293,342 193,060 
That Dargan unlawfully paid to himself} Union, Eng. ........sscecceccecscceeseeeeees 1,320,451 726,640 473,530 
a sum approximating $2,000 as advance| United Firemens ........ssseeecessesceeees 1,934,485 496,536 75,730 
salary when the insolvency of the At- EIONO URGED 0:0.00.00.00000000060000000000008 527,450 83,622 34,643 
lanta-Birmingham became known; that] Virginia State ........ccececcseeceecccceces 821,402 369,361 159,132 
Pollard, a personal friend of Dar- WESCKEM, CBM. ciccvcccccescceccocceccocees - 2,493,154 1,594,714 289,989 


gan’s, received unwarranted sums as the 
secretary of the company amounting to 
$700 or $800; that Dargan employed an 
officer of the company, also a _  per- 
sonal friend, to go to Montgomery and 
urge the appointment of Dargan as re- 
ceiver for the Atlanta-Birmingham; that 
Dargan purchased in his own name and 
right prior to the San Francisco fire 286 
shares of the capital stock of the Atlanta- 
Birmingham, paying therefor the sum of 
$2,860, and that subsequent to the San 
Francisco fire, and while the Atlanta-Bir- 
mingham was insolvent and its insolvency 
known to Dargan, he, without warrant or 
authority in law, sold back to the Atlanta- 
Birmingham 286 shares of its capital stock, 
receiving therefor the sum of $2,860, and 
that this resale was without the authority 
of the board of directors of the company. 
It is further alleged that as president of 
the Atlanta-Birmingham Dargan sold to 
the Prudential Fire fixtures, maps, etc., 
for $5,000, which had cost the Atlanta-Bir- 
mingham approximately $19,000, and that 
these same fixtures, maps, etc., were im- 
mediately listed in the assets of the Pru- 
dential at about $19,000. 

It is still further declared that in No- 
vember Dargan, a short while previous to 
the appointment of receivers, sent a tele- 
gram to Dargan & Ragland, agents for 
the company at Paris, Tex., authorizing 
the agents to cancel ail Atlanta-Birming- 
ham and Prudential policies ‘‘on a pro rata 
basis, estimating the amount due you, and 
draw on us for same.” 

It is declared that Mr. Dargan of the 
firm of Dargan & Ragland was a brother of 
J. T. Dargan, and that the latter drew 
a draft on the insurance company for 
about $1,750 of return premiums, and “that 
this brother was advised of the financial 
condition of the company and was per- 
mitted to withdraw the sum prior to the 
cancellation of the policies upon which the 
return premiums were paid.” 








IT ABOUT ALL CAME THIS WAY 





Amounts Received from Home Offices 
of Foreign Fire Companies and 
Sums Remitted 





The following are amounts received 
from home offices of foreign fire com- 
panies and amounts remitted to home 
offices last year as filed with the an- 
nual reports at the New York depart- 
ment: 

Received. Remitted. 





Aachen & Munich..... $2,964,482 $ 15,457 
BEE  cs0se0essevvcscves 1,464,923 ...00- 
British America ....... 855,593 ..ee0- 
Caledonian .........++- B,156,88l == eo cece 
Commercial Union ..... 2,298,437 ...... 
Hamburg-Bremen ..... 2,932,700 200,955 
Salamandra ........... 200,000 200,000 
Law Union & Crown.. 1,458,540 114,889 

» BB Dicccceseses 3,773,617 1,775,604 
BORGO sccccweccsccesocs 4,689,201 513,339 
London & Lancashire.. 4,787,173 1,587,243 
BOT ccccccccseccees oe eer 
Morte B. & M...ccecces it ? aaa 
POOTEOTE cc ccccccscecese 3,539,798 1,689,015 
Norwich Union ........ 1,201,573 106,951 
PED _ni09060600600-00 Loe 8 8=—ss co aecas 
Pheenix, £. 2,392,532 544,737 
Prussian National 802,200 2,117 
Rossia 1,008,024 126,687 
DE dda scncoeescabess 4,180,544 74,347 
Royal Exchange ....... 3,187,512 146,448 
eee UG. GB Mecceccs seaaes 44 
Skandia 78,318 
BER scccese 100,000 
Svea .... 11,362 
Union, Eng. 255,667 
Western, 








IMPORTANT MEETINGS CALLED 
Boston, Mass., Feb. 6.—(Special.)— 
The midwinter conference of the Na- 
tional Association of Local Fire Insur- 
ance Agents’ will be called in New 
York City, Feb. 28, the executive com- 
mittee of the National Board of Fire 
Underwriters meeting there at the 
same time. The day preceding a con- 
ference will be called between the 
committee on legislation of the WNa- 
tional Board and the National Agency 
Association, and also a meeting of the 
joint conference committee, comprised 
of company officers and agents. The 
simultaneous meeting of these various 
committees has been arranged because 
of the important matters to be dis- 
cussed at this time between companies 
and their agents. 








Special Agent Turner Fitten of the Fire 
Association and Philadelphia Underwriters 
has been appointed to succeed A. B. An- 
drews for the Sun of London in the south- 
ern field. 


A man now residing in Chicago has con- 
fessed to burning property in Michigan in 
1900 and collect ng about $600 from the 
Farmers Mutual re of Barry & Baton 
counties, He will reimburse the company. 

The plant of the Mineral Ridge Manu- 
facturing Company at Mineral Ridge, O., 
equipped with Grinnell 1906 wet and dry 
sprinkler system, is being covered by the 
Western Factory Association for $70,000, 
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PURCELL TAKES NEW POSITION 





Becomes Manager of the Underwriters 
Salvage Company of Chicago 
Which Will Soon Start 





John J. Purcell, superintendent of 
agents in the western department of the 
Hartford Fire, has been chosen manager 
of the Underwriters Salvage Company of 
Chicago, whose stock, $50,000, has already 
been paid in by the subscribing insurance 
companies. It will be operated under 
their auspices and will handle salvages in 
union territory. Mr. Purcell will remain 
with the Hartford until March 1 when he 
will at once prepare to get the equip- 
ment ready for the salvage company. 

He was formerly assistant United 
States manager of the Sun and later its 
western manager. Leaving the mana- 
gerial chair he became special agent of 
the Firemans Fund in Kentucky and 
Tennessee and later was transferred to 
Ohio. 

He spent some months in San Fran- 
cisco adjusting losses for the Hartford 
and its allied interests. He is one of 
the best known men in fire insurance. 





Noble Gets Western Special Agency 

Henry H. Noble of Madison, Wis., spe- 
cial agent of the Liverpool & London & 
Globe under State Agent Williams in 
Wisconsin, has sold his local agency at 
Madison to A. H. Main & Son, which is 
conducted by W. E. Main. Mr. Noble 
is appointed western special agent of the 
City Insurance Company of New York. 
His work in the field has been most 
creditable, and he is thus given an oppor- 
tunity to enlarge his scope. 





Joins W. L. Pettibone’s Office 


Louis M. Frudenfeld, Pacific Coast spe- 
cial agent of the Queen City Fire, has 
resigned his special agency and joins W. 
L. Pettibone of New York, under the 
firm name of W. L. Pettibone & Co., as 
eastern managers of the Queen City and 
general agents of a number of other com- 
panies. Mr. Frudenfeld is a son of the 
vice-president and general manager of 
the Queen City and is a young man of 
considerable field experience. 





Manager Grant Resigns 
Tom C. Grant, Pacific Coast manager 
of the North British has resigned and is 
succeeded by W. S. Berdan, recently 
Texas state agent. 


Dunning Goes with Law Union 

Frank A. Dunning, who is well known 
in Chicago local circles and at present is 
special agent for A. Loeb & Sons gen- 
eral agency in the west, has been ap- 
pointed special agent of the Law Union 
& Crown in the western field. Mr. Dun- 
ning has done excellent service in the 
field and is a hard worker. 





Did Not Call on the Home Office 

The Scottish Union & National was 
one of the few foreign companies that 
paid all its San Francisco losses out of 
its United States surplus. In addition to 


this it remitted something to the home 
office. 





To Test Safety Fund Law 

The American Stove Company of St. 
Louis has begun suit against the Mil- 
waukee Mechanics and attached its pre- 
mium receipts in the hands of the Crane 
agency at St. Louis. The writ was 
made returnable this week. 

The American Stove Company, whose 
insurance is handled by the F. Churchill 
Whittemore Company of St. Louis, suf- 
fered losses at San Francisco. It had 
a policy for $2,500 in the Milwaukee 
Mechanics, and the company offered it 
70 per cent, as it did other claimants. 
This was refused. It is expected that 
the suit will result in a test of the con- 
stitutionality of the Wisconsin safety 
fund law, under which the Milwaukee 
Mechanics was operating at the time of 
the great fire. 





OHIO GERMAN ANNUAL MEETING 
Toledo, O., Feb. 6—(Special).—The 
annual stockholders’ meeting of the Ohio 
German Fire was held at its office last 
night and the following directors were 
named for the ensuing year: Judge M. 
Donnelly, Napoleon; J. H. Leiding, Cin- 
cinnati; C. J. Swift, Cleveland; F. D. 
Prentice, George O. McCarthy and J. H. 
Yeager, Toledo. The directors then or- 
ganized and elected Judge Donnelly pres- 
ident and F. D. Prentice secretary and 
treasurer, 
_ About a year ago this company moved 
its headquarters irom Cincinnati to this 
city, and in the past twelve months it has 
had the most prosperous year in its his- 
tory. Within the past five years the com- 
pany’s gross assets have increased from 
$300,000 to $628,311.94, the surplus to pol- 
icyholders being now $265,714.29. 





PREMIUMS AND LOSSES GIVEN 


Record of the Fire Insurance Compa- 
nies During the Notable Year 
of 1906 





The following are fire premiums and 


losses for 1906 of companies that have 
reported; 





Company. Premiums. Losses. 
Adirondack 24,170 $ 18,757 
British America 1,317,062 1,649,017 
Citizens, Mo 467,459 8,79 
Cosmopolitan «++ 569,201 81,288 
 .., SS  RReeaeres 341,665 142,127 
DE Subdeeer een cegneed 15,20: 197,457 
Dutchess .......ssseeeaeee 361,221 23,84 
Bastern, ee re 239,593 109,448 
oS 97,685 716,832 
Fire Association ......... 3,931,280 3,595,205 
Firemens Fund .......... »886,846 640,524 
Firemens, Dh Gticanewncal 1,686,702 531,591 
Georgia ae 68,126 230,154 
German, Peoria .....cccoe 524,245 737,227 
ME. Siisadeeirsscenaceuh 702,450 946,541 
i eer 174,440 62,358 
Hamburg Bremen ....... 1,763,668 3,540,245 
ERUEDOIGE, PR. cccccccecccs 242,597 69,285 
SEEORROR, POeccccccovccece 528,268 129,024 
i. & lL. & G., Eng. ...+ 7,735,854 7,462,187 
Law Union & Crown..... 6,013 1,810,057 
London & Lancashire 2,292,363 4,774,500 
i |, Fee 195,003 5,95 
Mich. Commercial ..... 7)! 583,540 133,996 
iiichicnn es} So 479,080 5,33 

ilwaukee Mechanics... .1,396,494 1,810,833 
PE Sacndkebecvenes ewe ,519,565 3,960,792 
National Lumber ........ 145,743 42,8 
aa 320,197 123,481 
New Brunswick ......... 283,947 190,168 


New Jersey Fire... 
Norwich Union 
Norwich Union 





eee eeeeeee 

ee 

eee eee eee ee ee eee 
eee ee ee 


Pheenix, ‘Eng. Knneneaeibenaelll 
Pittsburg 130.0 


seater arene 






eee eee eee eeeeee 


ee 


SE, Wilicrecescsundan 
Spring Garden 
St. Paul 


eee eeeeeee 


See eee ee eee eeeee 


Cs Mb rdédacencse 
United Firemens 

United States ..... 
Virginia F. 
Virginia State 
Western, 


eee ewewnee 


isetcsssaceoss 





Price Explains Large Cash 

Departments of states in which the 
Eagle Fire is entered have received an 
explanation from President Price, accom- 
panying the annual statement of the com- 
panv. regarding the item of $746,402, 
“cash on hand” reported as of Dec. 31. 
Mr. Price states that $450,000 was paid 
into the company Dec. 17, being the pro- 
ceeds of $300,000 of new stock, sold at 
150 percent, or $450,000. It was not 
legally practicable to call a meeting of 
stockholders of the company to authorize 
the transfer of this sum to the surplus 
account until Dec. 31, but since that time 
cash funds of the company have been in- 
vested to the extent of $581,987, as fol- 
lows: 500 No. Pac., $90,125; 1,000 N. Y. 
Central, $134,087; 2,000 P. R. R., $141,- 
087; 500 So. Pac., $47,125; 700 C. & N. 
W., $141,837; 200 G. C., $27,725. 

The explanation was purely a voluntary 
one on the part of President Price, and 
was made to forestall any possible mis- 
understanding on the part of state au- 
thorities. 


item 





The D. T. Palmer Company has been 


ational Union 


appointed agent of the 
Fire for Cleveland. 


Scottish Union and National 


Insurance Company 





Total Admitted Assets - 


Unpaid Losses - 


All other Liabilities - 


Unearned Premiums - - 


Surplus over all Liabilities 


UNITED STATES BRANCH STATEMENT 


JANUARY 1, 1907 


$4,448,912.05 


LIABILITIES 


$225,451.35 
1,856,045.43 
180,909.53 





United States Branch, Hartford, Conn. 





Lansing, 


Michigan Commercial 


(FIRE) 
Insurance Co. 


Michigan 








ASSETS. 
First Mortgage Loans. . .$282,562.50 
Municipal Bonds....... 330,621.60 
Real Estate........... 7,500.00 
Cash in Bks. and Office.. 78,756.12 

Interest Due and Ac- 
in shes ence ivan 8,689.10 
Due from Agents. ..... 136,695.67 
$844,824.99 


Surplus to Policy Holders - - 


STATEMENT FOR, JANUARY 1, 1907 


LIABILITIES. 


Losses in Process of Adj.$ 62,270.64 
Reserve for Re-insurance 377,005.77 





Other Claims.......... 4,447-19 
PT spevseones coun 300,000.00 
Surplus............... 101,101.39 
$844,824.99 

$401,101.39 





F. A, HOOKER, President 








ROBT. HENKEL, Vice-President 
D. W. ANDREWS, Superintendent of Agencies 


A. D. BAKER, Secretary 


B. L. HEWETT, Ass’t Secretary 
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AS VIEWED FROM CHICAGO. 


FIREMANS FUND GROUP 


Owing to the San Francisco disaster 
and the heroic efforts made. by the Fire- 
mans Fund people to save the day, the 
figures of the three companies under its 
management are of particular interest. 
As of Jan. 1, they are: 

Firemens Fund Corporation—Assets 
$4,214,454, unpaid losses $232,173, reserve 
$2,601,607, net surplus $490,410, premiums 
$3,886,846, losses $640,524, total income 
$5,066,685, total disbursements $1,640,062. 

Home Fire & Marine—Assets $740,656, 
reinsurance reserve $100,009, reserve for 
return premiums $240,419, unpaid losses 
$40,719, net surplus $59,509, capital $300,- 
000, 








Firemans Fund Company—Assets $3,- 
270,574, Teserves to meet contingencies 
$500,000, new stock for claimants $860,681, 
net surplus $512,731. 

+ + 
GOING AFTER MUTUALS 


A vigorous campaign against mutual 
competition is being inaugurated by the 
union companies. While there has been 
much wrangling and bickering among the 
union forces, the mutuals have been get- 
ting in their fine work quietly, and it 
has dawned upon the union companies 
that deep gashes are being cut into their 
business. As a consequence, the history 
of some five or six years ago is to be 
duplicated. The market, it is said, is to 
be flooded with antimutual literature, and 
agents and assured will read once more 
of the disastrous results attending mutual 
protection. 

++ 
HAZARD OF GASOLINE SHOWN 


Chicago, Feb. 4——To the Editor: I 
was much interested while reading the 
Chicago Record-Herald of Feb. 3, in an 
article headed “Ford Company in Rival 
Show,” to see the manager of the Ford 
concern showering pearls of wisdom in 
the following language, quoting but a 
portion of the article: 

The inability of the exhibitors in the 
show to demonstrate the operation of 
their cars through the refusal of the fire 
underwriters to allow gasoline in the 
building is a great drawback for those 
who are making their displays at the 
Coliseum or First Regiment Armory. 
Luckily for us, we are not in. We have 
our show at our own headquarters and 
we can use as much gasoline as we 





Progress of the Mechanics 


The annual statement of the Mechanics 
Insurance Company of Philadelphia, just 
published, makes a most creditable show- 
ing, and marks a continuance of that 
steady and substantial growth which that 
company has been making. Its assets are 
now $1,170,820, a gain of $76,522 for the 
year; while there is an increase of $56,- 
731 in reinsurance reserve and a substan- 
tial gain in net surplus, which now stands 
at $275,577, with a policyholders’ surplus 
of $525,577. 

aving no San Francisco losses to 
make up, and appreciating the unsatisfac- 
tory rate conditions which have prevailed 
during the year past, the Mechanics did 
not extend its operations into any new 
fields, but was satisfied with the natural 
and healthy increase, which has been so 
substantially contributed by its loyal 
agents. 

The Mechanics was organized in 1854, 
and consequently can claim a place among 
the old established companies, as well as 

ing able to point to a long and honor- 
able career. Its present officers are: 
Simon J. Martin, president; John M. 
Campbell, vice-president, and John A. 

nyder, secretary. 

R. J. O. Hunter & Co. at Chicago, as 
Managers of the western department, 
lave full control of the company’s opera- 
tions in the states of Illinois, Ohio, Mich- 
gan, Missouri, Wisconsin, Minnesota, 
lowa, Nebraska and Colorado, and have 
Contributed very substantially to the 
Srowth and success of the Mechanics. 








please, proving to our patrons the truth 
of our claims. 


I was again interested while reading 
the Record-Herald of Feb. 4. This time 
the article was headed “$100,000 loss 
in Auto Fire.” Flames wreck Ford 
Motor Company building and destroy 
cars.” Then followed an account of the 
destroying of the Ford Motor Com- 
pany’s building, Nos. 1444-1446 Michigan 
avenue, originating in an explosion of 
gasoline. 

It would seem as if there was a slight 
hazard in gasoline, and possibly the un- 
derwriters who refused to allow the 
fluid in the Coliseum had some reasons 
for their actions. The amended views 
of the Ford company’s manager on the 
gasoline hazard will be awaited with 


interest. 

E. R. LetrerMan. 
++ ++ 
FIGURES OF THE ROYAL 

Owing to the reinsurance of the Ger- 
man of Freeport and the San Francisco 
disaster, the figures of the Royal are 
of unusual interest. The assets went from 
$8,429,032 to $12,938,565. The reinsur- 


oa 


ance reserve just about doubled, it going 


from $4,981,036 to $9,566,471. The net 
surplus, in spite of the heavy increase 
in reserve, only went from $2,852,126 
in 1906 to $2,173,540 in 1907. The total 
premiums last year were $10,159,006, 
which includes the German’s business. 
During 1905 the premiums were $5,- 
270,251. Total income last year was 
$10,159,006. In 1905 it was $5,534,852. 
The net losses in 1906 were $7,072,364; 
in 1905, $2,506,726. The total disburse- 
ments in 1906 were $10,346,872, which 
includes the commission made for the 
German’s business; in 1905 the item 
was $4,403,345. The Royal’s total lia- 
bilities now are $14,703,693, increasing 
from $5,577,806. 

These figures are significant and show 
the magnitude of one of the great un- 


derwriting corporations in its United 
States operations. 
++ ++ 


EX TENDING TIME FOR CLEARING 


A new feature has recently been pre- 
sented to companies in connection with 


the clearing of agencies. Some time ago 
a rule was adopted by the union, allowing 
an agent six months in which to clear his 
agency, at the expiration of which time 
he would be allowed to charge up graded 
commissions for the business transacted 
during the six months, transition period, 
he to notify his union companits when 
the weeding-out process was inaugurated. 
Recently cases have come up where 
agents, after notifying companies of their 
intention to clear within six months, have 
found, at the end of the prescribed time, 
that they have not been able to unionize 
entirely, and have therefore asked for 
thirty or sixty days extension of the 
period. The rule does not cover this 
contingency, but companies are granting 
the desired time, such delinquent agents 
to be allowed graded commissions for the 
six months prior to the date of clearing. 


++ ++ 
CONGESTED DISTRICT LIABILITY 


Some of the Chicago local agents de- 
sire the Illinois department to cease 
requiring the amount at risk in the 
congested district, bounded by the Chi- 
cago river, the lake and Harrison street, 
which is an artificial limit placed by 
former Superintendent Durfee. Because 
of this boundary special significance 
seems to attach to the congested dis- 
trict, and at home offices of foreign 
companies, particularly where the off- 
cers are not acquainted with Chicago 
conditions, they seem to get the opinion 
that there must be something particu- 
larly hazardous in the downtown section 
of Chicago. 

As a matter of fact, the congested 
district of Chicago is a safer ficld for 
liability than the stock yards or other 
sections of the city where the amount 
of liability is not required. So long 
as the amount at risk in the other large 
cities is not required, there is no special 
advantage in such information being 
secured in Chicago. The only benefit 


BUGENE SATTERLEE, President H. F. ATWOOD, Secretary 


ROCHESTER GERMAN 


Insurance Company of Rochester, N. Y. 





Report of Cenditions at the Close of Business, December 31, (906 





RESOURCES 
Stocks and Bonds - - - - - - - - $569,938.25 
Bonds and Mortgages - - - - - - - 270,375.00 
Real Estate - ~ - - - - - - - 586,751.04 
Cash - - - - - - - - - 548,185.72 
Due from Agents - - - - - - - - 151,254.49 
Interest Due and Accrued ~ - - - - - 8,955.00 
Total - = = = = = = “"$2135,460.40 
LIABILITIES 
Capital Stock - - - - - - - $500,000. 
Net Surplus - - - - - - - - 630,511. 
Unpaid Losses - - - - - - - - 164,089.12 
Sundry Liabilities - - - - - - - 25,000.00 
Reserve for Reinsurance + ~ - - - 7 015,850. 
Total - - - . - - - - $2,135,460.40 





“OLD AND TRIED” 
Conflagration Proof 








“Conservative Practice and 
Honorable Dealing Pay” 











JANUARY, 1907 


Cash Assets,- - $3,945,387.62 


Surpl rds 
“Policy Holders, 2,086,053.90 


Abstract 
from 











Net Suplus,  * ( 886,053.90 
114th 
i THERE are good | Companies and good 
Semi- Agents. 
DEAL with the good kind. 
Annual SELECT your Agents and Companies, and not let 


them select you. 


Statement 





WESTERN DEPARTMENT OFFICE 


159 La Salle Street, CHICAGO, ILLS. 
J L WHITLOCK, Manacer 


on 




















2 THERE ARE MANY FIRE INSURANCE 
COMPANIES, BUT ONLY ONE 





Joun J. Henry, Pres. Georce F. Reeve, Vice-Pres. 


CHARTERED i8il. 


Cuaries M. Henry, Sec 





NEWARK WN. J. 


STATEMENT JANUARY ist, 1907 


Capital .........% Mihi ds dbo 000065 be sdecretoteorsssensnvanssneasade $250,000.00 
Re-Insurance Reserve...... hier ese edeod 6beheneesequhsss sdnesegneesieeee 256,330.44 
ee eg TTT Terr rrrr ee Ter 37,037-17 
PEND 6 occ cccccvccesescccccevesecees 360,965.24 
PD is bccandvsesssudchinonisbessnaaeeae $904,332.85 

eG TE ade atin bot siccancadndascosasseue $131,309.37 

Increase in Re-Insurance Reserve .............00s0000 $54,081.61 

BESNSRER TE TE IG ig «vices tecccaciccsecedavesctord $74,798.71 





CARROLL L. DeWITT, General Agent, 153 La Salle St., CHICAGO 
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might be from publicity being given 
to the list in deterring a few companies 
that might be tempted to plunge under 
cover. 

The public, in comparing the amount 
at risk of any company and its financial 
condition, is unable to draw any correct 
conclusion because the class of business 
written is not known nor is the net 
amount at risk brought out. No one 
but an underwriter could form a cor- 
rect judgment as to whether a company 
has too much at risk, and then he 
would need all available knowledge a 
company could give him to form a con- 
clusion. The publication of this list no 
doubt holds down some companies to 
a limit which is ultraconservative, and 
if removed the assured would be able 
to get more insurance. ; 

The congested district of Chicago has 
improved greatly within the last few 
years, owing to the large number of 
fireproof buildings that have been erected 
and the sprinkler equipments that have 
been put in. With the great amount 
of building that has been going on, the 
business area downtown is really di- 
vided into four distinct parts. 

++ ++ 
TO START NEW COMPANY 


Assistant Manager F. A. Hubbard, of 
the Hanover, goes to Minneapolis in a 
few days to select an office for the 
new American Fire & Marine, of which 
he becomes secretary. He will get the 
preparations under way for completing 
its organization. Manager C. W. Higley, 
who has been elected president of the 
American, will remain with the Hanover 
until his successor is appointed. No an- 
nouncement has been made as to the Han- 
over’s plans in the west. 

~ ++ 
SOME L@@AL EVENTS 


W. M. Umbdenstock of Chicago gets a 
general agency contract of the Acme Fire 
of Lisbon, Ia., and the Fidelity of Des 
Moines for the United States, except Iowa. 
He represents in a similar capacity the 
Des Moines Fire and Atlas of Des Moines. 
The Iowa companies stand well and are 
all making money. 

Manager J. M. Neuburger of the Atlas 
has gone to the Bermudas for a month’s 
sojourn. 

Nathan Klee of Klee, Rogers & Cory is 
seriously ill with scarlet fever. 


WANTS COMPANIES TO PAY 


The following interview with Mr. Mil- 
holland, the agent of the London & Lan- 
cashire, has appeared in the Kingston, 
Jamaica, local papers: 

One of the most vital questions is 
whether or not the fire insurance com- 
panies will pay claims for the burnt dis- 
trict. A reporter saw Mr. Milholland yes- 
terday and asked his views. Mr. Mil- 
holland said he hoped and believed the 
companies would pay. “All fire policies,’’ 
said Mr. Milholland, “are subject to an 
express provision in the following or simi- 
lar words: ‘The insurance does not cover 
loss or damage by fire during (unless it 
be proved by the insured that the loss 
or damage was not occasioned thereby) 
or in consequence of subterranean fire, 
earthquake, hurricanes, etc.’ 

“At San Francisco the British offices 
did not take advantage of the clause, 
but on the other hand, at Valparaiso they 
have refused to pay. On Tuesday morn- 
ing I cabled my office, the London & 
Lancashire, asking them to pay and urg- 
ing that all British offices should treat 
this, the oldest British colony, with at 
least the same consideration as San Fran- 
cisco. So soon as I get their reply I 
shall publish it.’’ Asked his views as to 
the amount of fire insurance in the burnt 
area, Mr. Milholland continued: “The 
London & Lancashire carry £40,000. 
There are 30 fire insurance offices doing 
business in Jamaica and a fair average 
for each office would be £30,000. This 
would mean nearly £1,000,000 of money 
to reimburse part of the loss to the city. 
I most sincerely hope that the claims 
will be paid. If they are not it will mean 
ruin, hopeless ruin, to hundreds of our 
people and thousands dependent on them.” 





The Popular American Fire, 
capital, is being organized 

N. Y. Attorney C. 

the promoters. 


$300,000 
in Syracuse, 
. Carr is acting for 





FEDERAL LLOYDS 
159 La Salle St., Chicago. 
Cash Assets December 3ist, 1906, 
$167,011.44. 
Untimited Liability of Underwriters 
SURPLUS LINES TARIFF RATES 


OHI0 AND WEST VIRGINIA. 


OHIO BLUE GOOSE 





1S HATCHED 


Fifty-Six Goslings Take Plunge—Work 
Is Done by Famous Mich- 
igan Ganders 


Columbus, Ohio, Feb. 6.—(Special.)— 
The largest nest of the Blue Goose 
ever initiated was taken into member- 
ship last night, fifty-six in all, compris- 
ing a good part of the Ohio field con- 
tingent. The installation was conducted 
by a team from Michigan, consisting of 
the following: W. F. _Hawxhurst, most 
loyal gander, Commercial Union; W. T. 
Bennalack, supervisor of the _ flock, 
Michigan F. & M.; A. F. Powrie, guar- 
dian of the nest, Providence-Washing- 
ton; W. S. Abbott, supervisor of the 
flock, North British; Daniel W. An- 
drews, wielder of the goose quill, Mich- 
igan Commercial; Joseph _W. O’Brien, 
Home; Charles Reekie, Detroit F. & 
M., and B. T. Duffey, Royal. 

Officers chosen by the Ohio nest are: 

Most Loyal Gander—Chas. L. Hecox, 
Delaware and Reliance. 

Supervisor of the Flock—Lee W. Bort, 
Hanover. 

Custodian of the Goslings—Neal C. Row- 
land, London Assurance. 

Guardian of the Nest—John Martin, Con- 
tinental. 

Wielder of the Goosequill—Jas. S. Here- 
mick, Ohio Underwriters. 

Keeper of the Golden Goose Egg—M. F. 

rim, Franklin. 

Guards to Custodian of Goslings—Chas. 
O. Wood, Home; Herbert M. Brooks, Ger- 
mania; J. R. Balsmeyer, Dubuque; Loui A. 
Lent, Pennsylvania; George H. Bell, North 
British; Edwin A. Kieler, Farmers and 
Merchants. 


FIRE PREVENTION MEN LIVELY 








Spirited Meeting of the Association 
is Held—Will Have a Ban- 
quet Later On 


Columbus, Ohio, Feb. 6.—(Special).— 
Probably the most lively meeting ever 
held by the Ohio Fire Prevention Asso- 
ciation took place last night, when 
amendments to the constitution and by- 
laws were adopted, which do away with 
auxiliary membership and place all field 
men upon an equal basis. In case a 
company has more than one representa- 
tive, the expense is made one and one- 
half times the regular dues. Hereto- 
fore one man has paid full dues and 
the others half, but the latter had no 
vote, though they served on committees 
and did much of the work. Quite a 
little opposition was made by those who 
work alone in the state. 

An exhaustive report was made on 
Hamilton by the waterworks and fire 
protection committee, with recommenda- 
tions for a new engine, hose and ten 
additional men in the fire department, 
besides other enlargements and improve- 
ments. The matter has already been 
taken up with the city authorities. A 
committee, consisting of Hecox, Duffey, 
Clayton, Dye, Smith and Speed, was 
appointed to investigate the electrical 
conditions in Toledo at once, as they 
were reported very bad. A motion to 
inspect Cincinnati failed, after long dis- 
cussion and reconsideration of the first 
vote. On motion of Speed, a committee 
was appointed to arrange for a banquet 
as a fitting end of the year’s work of 
the association. Speed, Reynolds, A. 
W. Jones, Cloud, Clayton and Lent 
form the committee. A committee was 
appointed to prepare a memorial on the 
death of B. R. McClintock. 








Youngstown Chief Reports 


Fire Chief W. H. Loller of Youngs- 
town, Ohio, in his annual report states 
that the total loss on property last year 
was $81,043, insurance loss $80,788, loss 
on buildings where fire originated $80,456, 
loss on buildings and contents, damaged 
by fires originating in other buildings 
$587. Insurance paid on buildings $33,- 
974, and on contents $46,803. 

Chief Loller recommends that each 





company in the city be equipped with a 


JAS. C. JOHNSON, President 


M. L. BENHAM, Secretary 


STATEMENT OF ASSETS AND LIABILITIES OF 


Ohio Farmers Insurance Company 


JANUARY Ist, 1907 





ASSETS 


U. S. Government Bonds. . 
County and Municipal Bonds............ 


Loans on First Mortgages .......... —? 
Loans on Collateral....... a 


Real Estate Unencumbered.............. 


Cash in Company’s Office 


Cosh in Beee............. 


Premiums in Course of Collection ....... 


Interest Accrued....... = 


Ricenaahdans wld $336,270.00 


227,532.90 
794,547.80 
5,500.00 
23,500.00 
1,345.00 
372,290.00 
145,029.90 
26,994.65 
$1,933,010.21 





LIABILITIES 


Reserve for Re-Insurance .. 


Reserve for Losses ........ 


Reserve for Contingencies. 


A 6 ihiakn nxethaiens 


Income for 1906........$1, 


Disbursements for 1906, 


ipnnwrennial $1,291,432.15 


36,540.50 
100,000.00 


saeiuinenes ..505,037.56 





$1,933,010.21 


049,595.80 
899,078.39 





Teutonta 


FireInsurance Company 
of Dayton, Ohio 


INCORPORATED 1865 





Cash Assets : . : $673,153.45 


Net Surplas (Over capital and all liabilities) 477,088 00 





EDWARD PAPE, Pres. T. A. LEGLER, Vice-Pres. 
J. LINXWEILER, JR., Sec’y. 





E. J. FORNEY, Pres. J. M. COOK, See’y 
Incorporated 1873 


Mansfield Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 


Insurance - 
Pramium Notes 


$4,528,560 
655,771 


AN AGENCY COMPANY 





BUSINESS CONFINED TO OHIO 





ORGANIZED 1876 


THE OHIO MUTUAL 


FIRE INSURANCE COMPANY 
SALEM, OHIO 


Assets > 7 7 $923,261,00 

Cash Surplus 7 - 88,151.00 

J. R. VERNON, Pres. J. AMBLER, Sec’y 
— 


During its entire history the Comgeny has continu- 
ously fulfilled every estimate of saving 
to the Policyholders 


i jamenendl 
Ohio Business Only Through Local Agencies 





CHARTERED 1851 


RICHLAND 


Mutual Insurance Company 
MANSFIELD, QHIO 
DIRECTORS: 

H.R. Smith  T.R. Barnes Lewis Brucker 

A.C.Cummins E. B.Qaldwell J. a. Rigby 
N.S. Reed J. W. Jenner 8. A. Jennings 
Assets, $2,075,510.53 


H. R. SMITH, Pres. R. SMITH, Sec’ 
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steamer. He says that the city has out- 
grown the department. The custom ot 
using direct pressure subjects the whole 
system to a very high pressure and en- 
dangers the mains. The chief also sug- 
gested that additional companies be lo- 
cated in the east and west ends of the 
city, and that some new equipment be 
purchased. 

The board of public safety has also 
recommended the purchase of five new 
engines, one aerial truck, two service 
trucks, one water tower and 1,500 feet of 
24-inch hose. 





FUTURE OF OHIO ASSOCIATION 





Some Matters Pertaining to Agency 
Interests Were Discussed at the 
Columbus Conference 





The meeting of the county delegates of 
the Ohio Association of Local Agents at 
Columbus on Tuesday of last week was 
marked by strict attention to business and 
practical consideration of several import- 
ant matters. According to the rule 
passed at the Springfield meeting, the ses- 
sions are executive and only members of 
the association are expected to attend. 
President F. E. Lauterbach presided, and 
such old-time workers as Merwin Jackson 
of Toledo, W. L. Alexander of Canton, J. 
S. Elliott of Springfield and C. W. Bryson 
of Columbus were noted in the audience. 
There was no representation from either 
Cleveland or Cincinnati. 

It must be admitted that much of the 
personal interest and social intercourse, 
which was such a marked feature of the 
association’s meetings before the question 
of rate maintenance through the county 
associations became so prominent, is gone, 
and there were quite a number at this 
meeting who favored reviving the asso- 
ciation along the old lines and planning 
for a big meeting, with social features, 
within the next few months. If this plan 
goes through, Secretary Putnam of the 
National association will be asked to at- 
tend, and perhaps two or three prominent 
speakers will be provided. 

Many of the agents, however, have 

come to look upon the association as 
merely a means of getting cooperation on 
rates, and this view interferes somewhat 
with the plans of those who would give 
the association less material aims. It was 
suggested that two separate organizations 
might be maintained, one to comprise the 
local, city and county boards of the state, 
and the other to be a general association 
of individual agents, for the interchange 
of ideas and for social intercourse. This 
may be the final solution, though there 
are those who doubt whether the agents 
would care to maintain two organizations. 
The standing menace to an individual or- 
ganization appears to be that as soon as 
it becomes of any consequence, it is apt 
to be diverted from its first purpose, to 
serve the material needs of the business, 
either those of the companies or of the 
agents themselves. Those who have 
labored to build up the association, with 
other objects in view, have little inclina- 
tion to serve the cause again, when they 
have good reason to feel that the whole 
character of the association is pretty cer- 
tain to be changed, as soon as it is seen 
that it can be made to serve some prac- 
tical purpose. 
_ The future character of the association 
is to be determined at a general meeting 
to be called by the president for the pur- 
pose of considering the new constitution 
and by-laws, which are now being revised 
by a committee, consisting of J. S. Elli- 
ott of Springfield, Harry F. Daily of Can- 
ton, George W. Steig of Toledo, W. L. 
Alexander of Canton and O. H. Ander- 
son of Springfield. It will depend upon 
the action of this meeting as to what 
course the association is to follow in the 
future. 

A unique proposition, that is receiving 
more and more the attention of Ohio 
local agents, is that of an antirebate law 
for the protection of agents, modeled after 
the life insurance law. The state asso- 
ciation, it is understood, proposes to advo- 
cate such a law at the next legislature. 

he idea is a new one in fire insurance, 





and yet it is conceded that it would over- 
come many of the difficulties which agents 
now have to contend with. There are 
some who have serious doubts whether 
such a law would pass, and whether the 
fire insurance business is sufficiently an- 
alogous to life insurance to warrant ap- 
plying the same principles in this matter 
to both. It is pointed out that life in- 
surance is largely a mutual arrangement 
among policyholders, and that the anti- 
rebate act is really an antidiscrimination 
law, applying not only to commissions, 
which are merely incidental, but to the 
net insurance cost. With no scientific 
basis of rates recognized by the state it 
would appear to be impossible to have an 
antirebate law for fire insurance based on 
the same principle as that of the life in- 
surance law. However, it may be pos- 
sible to secure the passage of such a law, 
and the agents of the state would cer- 
tainly appreciate the protection it would 
give. 





Report in Wheeling 

The Ohio Inspection Bureau’s report 
on Wheeling, W. Va., shows its elec- 
trical wiring to be in very bad shape. 
Different business blocks are condemned 
because of gross uncleanliness and faulty 
construction. In these blocks the con- 
flagration hazard is very pronounced. 





WEST VIRGINIA FIRE RETURNS 





Premiums Received and Losses in- 
curred During Last Year Are 
Shown Here 





The following are premiums received 
and losses incurred in West Virginia in 
1906 by fire insurance companies: 


Company. Premiums. Losses. 
American Central ........ $ 6.216  ccccccs 
OS Sa 20,312 11,397 
Com’l Union, N. Y........ 3,080 28 
CEENNEE  scccccceccoccce 51,150 25,775 
Delaware, Pa........ceee0. 236 142 
DERWETE, Del. ccccccsccces ! ie 
SED vrscccenceecsceces 4,615 768 
Farmers & Merchants..... 4,511 3,886 
Pe: Wie. Meavenceserees 190 70 
Fire Association ......... 40,731 13,645 
German Amer., Pa........ 952 2,347 
German, Ind...........++++ 1,791 osee 
German, W. Va..........-- 41,527 3,463 
GOCTMBMER ccccccccccccsccce 18,800 9,826 
Girard F. & M.........+.- 13,166 2,965 
Ge TEED ncsccccvesccsse 16,452 3,446 
Globe & Rutgers.......... 60,944 5,738 
een RRS ee 10,062 5,194 
Indianapolis ....cccecseeee 14,137 4,207 
Mechanics & Traders..... 3,540 408 


Michigan Commercial .... 10,873 2,004 





Milwaukee Mechanics .... 4 3,423 
BEG BOOED cevcecccetecee 21,677 6,724 
DD acesedecnstascceves 5,754 876 
DEE. st ceusaseasasaedees 39,141 35,909 
DE acnteccheressoeses ,012 19 
Rochester German ....... 19,376 8,117 
OO are -- 5,025 1 


Springfield F. & M.. 
Virginia State ..... 


OT 13,206 2,837 
FOREIGN. 

Eo cceetenaneeenerieete 9,968 1,468 

British America .......... 10,484 4,986 

Sk nbansdeccesces 6,068 378 


Commercial Union 


stensed 29,035 6,808 
Hamburg-Bremen ........ 27,832 20,898 
London & Lancashire..... 10,408 3,22 

DE skencnpaceheeeonses 4,083 1,565 
North British & Merc.... 26,415 11,725 
PEED  sctevenesesecesovse 8,910 3, 
Pe: Mt owdseesteeniees 81,955 35,637 
Te Fe 6,507 570 
Scottish Union & Nat’l.. 6,226 151 
erat 13,755 1,526 
WON, GE. scvcssceeseve 18,938 5,497 





Parsons Gets Citizens Position 

Albert W. Parsons of Cleveland has 
been appointed state agent of the Citizens 
of Missouri for Ohio and West Virginia. 
Mr. Parsons was formerly general agent 
of the Merchants of Newark and since 
then has been president of the James- 
Parsons-Ruggles Company, local agents 
at Cleveland. He has sold his interest in 
the local agency to his partners. Mr. 
Parsons is one of the first-class men in 
the business, with a good experience, 
high-toned, and will make the Citizens a 
tiptop field man. 





Cleveland Election Next Week 


The annual meeting of the Cleveland 
Fire Insurance Exchange will be held on 
Feb. 12. So far there has been little po- 
litical work in relation to the election. 
President H. R. Manchester has held the 
office two terms and states that he will 





ESTABLISHED 1844 


The Montgomery Co. Mutual Fire 


DAYTON, OHIO 


Since organization has saved 
its policyholders 


NOT LESS THAN 20% EACH YEAR 





McCORMICK @ WETZEL 
Gen’l Agents 


COOPE 


Fire Insurance Company 
OF DAYTON, 0. 











DAVID B. CORWIN CHAS. VAN AUSDAL 


Vice-President 





Springfield, * e 4 Ohio osatient 
The Eagle Fire Company ORGANIZED 1485! 
Of New York 





ESTABLISHED 1806 





10ist ANNUAL STATEMENT 


Capital - - - $300,000.00 
Net Surplus ~ ~ 477,620.07 
Assets - - -  1,366,517.79 


SURPLUS TO POLICYHOLBERS $777,620.07 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 





G.W. POHLMAN - - President 
E.W.BURNET - - Secretary 
G. W. POHLMAN, Jr. State Agent 





HAWKEYE 


Insurance Company 


DES MOINES, IOWA 
ORGANIZED 1865 


Assets Jan. 1, 1907.......... «+++ «++. --$838,840.88 
Relnourance Reserve | sone 0000 908000 C0b0 602,248.47 
EE cceshibacadhedsenanen aces .. «eee 100,000.00 
BTID. 0008 0000 0000 0068 cvcves eee - 120,932.35 
Premiums written in Iowa in 3906 


$370,017.43 
Agents wanted in Minnesota, LIlineis, Wis- 
consin, Ohio and Pennsylvania 


THE 


ALLEGHENY 


FIRE INSURANCE COMPANY 
Allegheny, Pa. 
A GOOD AGENCY COMPANY 


R. H. GILLIFORD, President 
Cc. G. WATT, Secretary 
AGENTS WANTED IN OHIO AND MICHIGAN 
ADDEESS 
THOMAS C. PARSONS, Special Agent 
CLEVELAND, OHIO 





Organized in 1867 


GERMAN FIRE 
vol WHEELING, W. Va. 


Cash Capital, . . . $200,000.00 
Net Surplus, . . «. 229,349.55 





WM. F. STIFEL, President . 
ANTON REYMANN, Vice-Pres’t 
F. RIESTER, Secretary 
WM. GOERING, Ass’t Secretary _ 
8. W. RICE, Sup’t of Agencies 
Ww. R. RICE, Special Agent 





Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Compesed of 
Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 
Capital $150,000 Assets $612,105 Serplus $462,122 


F. A. Rormien, Pres. Cincinnati, Ohio 


Apam Benus, Seo’y. 





ORIENT 


INSURANCE 
COMPANY 


OF HARTFORD, CONN. 


CHARLES E. DOX 


MANAGER 


WESTERN DEPARTMENT 


171 La Salle Street, Chicago, Ill. 


Every local agent should have 
a copy of 


Right to the Point 


Sent postpaid for 55 cents 
The Western Underwriter Co. 
145 La Salle Street, - Chicago 











MERCHANTS AND 
MANUFACTURERS 
INSURANCE COMPANY 
CINCINNATI. 
CHARTERED 1838. PERPETUAL. 
ry a 
SURPLUS TO POLICY P 
HOLDERS . . 222,228 


William H. Calvert, Peesident 
Winfield S. Hukill, Jr., Seeretary. 


404 First National Bank Bidg. 














STRICTLY FIREPROOF 


noreLDREVOORT 


Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 





On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men Is . 
Solicited. 
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not accept another. Wm. B. Maxson is 
the vice-president of the organization, and 
would be in line for the place, if he de- 
sired it. 





PREMIUMS AND LOSSES OF OHIO 


Companies Now Reporting to the De- 
partment on Their Business 
Done in State Last Year 


The following are premiums received 
and losses incurred in Ohio in 1906 by 
fire insurance companies: 

Company. Premuims. Losses. 






American Central ........ $ 87,896 $ 30,017 
BIMEMGS, PR. oc ccccccvceses 12,522 5,310 
British Amer., N. Y....... 7,573 5,362 
NN OOOO ree 29,053 8,005 
Cente. Whi Bs ccc cccevees 26,347 3,774 
RO cic cr ccscesecsne 25,626 4,744 
Conv] Union, N.Y... cscs 26,160 7,558 
Commonwealth, N. Y...... 35,037 17,874 
CIOL 0.9. 6-6. 6.4:6 bdi00.05 ean 107,764 32,299 
BUORAMTENE, TIGL. 2cccvivescese 18,600 1,509 
Delaware, PA. ..cccescsess 65,826 13,074 
Detroit F. & M... 36,093 11,227 
SD sab. 6-6.5.050 4.0 7,973 675 
Fastern, N. J 2,606 7,981 
Federal ‘ .. $7,550 9,456 
Pivemens, NW. Fu. ccccsccces 91,227 43,422 
Georgia Home ...........+ 17,417 70 
German Alliance .......... 127,415 40,247 
German Amer, Pa......... 4,960 825 
German Amer., N. Y...... 294,070 88,605 
COTTAM, TNE. ccccccccssece 66,860 22,608 
PS <n ccun boda peas dbeh 272,280 73,058 
Gare 7. BM...cccvecvves 38,353 13,845 
Globe & Rutgers.......... 91,150 27,424 
SPENT occ ices cucccseess 5, 345 
DO eccccwonrdswenweds 43,017 
SERENE acexcccroevcuveees 326,045 
DEE Sercctncvserened 6,095 
NOL, 6. 6;4:0:0 0x0 vba doewer 3,443 
PS vec ccccccvnseows 16,208 
Mechanics & Traders 5,220 
Mercantile F. & M.. 51 
Metropolitan ........ 9,264 
Michigan Comi'l .......... 21,344 
eee errr 8,657 
Se . Serer ree 10,525 
National Lumber ......... 143 
POMPOM. co ectececssecenveenes 12,141 
North America ........... 132,704 
North B. & M., N. 42 
EEE, OER éceccccssacees 28,940 
Be, Bacessecnene 9,440 
DE Goce. vinae ees 7,884 
RE bebe eeoe enero sees 91,073 
DD. hind cle vevencdescene 14,667 
A is oa as aekine-womae 2,029 
Boring Garden ......ccc0e 8 23,549 
| OE A eer 5 * 

Western, Pa. ...cccccccccse 54,635 21,211 

MUTUALS 

CEES so icve sores euess 28,406 3,691 
PeeOCee But, O. .ccccvcess 45,295 15,172 
Indiana Millers ........... 23,974 28,385 
Lumber Mut., Mass...... 23,802 2,319 
Mill Owners, I1L.....cccece 4,620 97 
Millers National .......... 44,836 33,006 
Montgom, County ........ 3,728 3,024 
North American .......... 29,150 2,038 
SEED a is.2.40. 6800 cewet 7,256 1,771 
a: rrrrre reer re 22,867 * 


*Losses not given. 





Ohio Farmers’ Figures 

The Ohio Farmers, in its annual state- 
ment, shows assets $1,933,010, gain 
$152,152; reinsurance reserve $1,291,432, 
gain $20,740; net surplus $505,038, gain 
$144,074; total income $975,141, gain 
$74,455. The Ohio Farmers only oper- 
ates in Ohio and Indiana. It is very 
close to its agents, more so than almost 
any other company. It does a splendid 
business and its gains last year are 
gratifying. 





Divides Ohlo Field 


Ohio has been divided by the A£tna, 
since A. G. Sanderson announced his new 
connection. C. R. Loomis, who went 
from the Citizens to the Aétna, will have 
the eastern portion of the state, while 
Will J. Beggs will take the western part. 
W. B. Goodwin, who has been looking 
after a portion of Ohio and West Vir- 
ginia as well, will hereafter give his ex- 
clusive attention to the latter named state. 
These men are all good field workers, and 
will serve the A=tna well in its Buckeye 
and West Virginia territory. 


Do Not Include Policy Fee 

A local agent at Springfield writes: 
“THE WESTERN UNDERWRITER is certainly 
very much mistaken when it says ‘The 
local board at Springfield, Ohio, has 
adopted a rule permitting the insertion of 
a policy fee as a part of the premium.’ 
No such rule is now in force, nor has 
the Springfield board ever had such a 
rule. On the contrary the practice is dis- 
couraged. Some agents have been known 
to combine the policy fee—which is one 


dollar on dwellings and household fur- 
niture, where the premium amounts to 
less than ten dollars—with the premium, 
but few do it or approve of it. But the 
matter is up to the companies. That they 
— object to the practice is no won- 
cr. 





Association Increases Membership 

The West Virginia Fire Underwriters 
Association at its annual meeting elected 
twelve néw members, and it is expected 
still others will join. The present mem- 
bership is about seventy. The inspection 
vurea: will rate the larger towns accord- 
ing to the Dean schedule as rapidly as 
possible. It is expected that new sched- 
ules will be gotten out cn lumber mills 
and coal properties. The executive com- 
mittee will meet in March. 





To Improve Toledo’s Protection 

Toledo, Ohio, Feb. 6 —(Special.)— 
Three additional district fire chiefs will 
be created to further insure protection 
against fires, if legislation prepared by 
board of public safety is approved by 
the finance committee this week and at 
the next session of the council. Their 
duties will be to fully inform themselves 
as to all structures and possible obstacles 
in their districts, and to respond to all 
fire alarms in the district, so that the fire- 
fighters will at all times have a leader 
promptly on hand. The legislation will 
also provide for thirty-one additional en- 
gineers and four new fire engines. These 
changes are made possible by the sixty 
thousand dollar bond issue recently se- 
cured. 





Inspection of Hamilton 


Thirty members of the Ohio Fire Pre- 
vention Association were present at 
Hamilton last Tuesday to inspect the mer- 
cantile district. The inspection developed 
that the electric wiring is in very bad 
condition, but both owners of buildings 
and the city officers showed a willingness 
to make improvements when asked. The 
Ohio Inspection Bureau has been making 
an examination of the wiring, and the 
field men found considerable new work 
that has been put in as a result of this. 
The waterworks are not satisfactory in 
every way, the hydrants being too far 
apart and the work not being conducted 
just as it should be. The fire department 
is good, but lacks men. Neither the water 
system nor the department is large 
enough for a town the size of Hamilton. 





Cincinnati Losses, Heavy 


January has been one of the worst 
months for fires in Cincinnati in recent 
years. It is estimated that the insurance 
loss this year is already about one-half 
of the total of last year, which was ex- 
ceptionally light, having been $621,000. 
The Hill & Griffith, Resoe, Cincinnati Re- 
duction Company, Klaine Foundry Com- 
pany, Bayless Stove Store, Marietta 
Chair Company and Diamond Distilleries 
Company losses have been the chief con- 
tributors to the total. 





OHIO NOTES 
The Winona Fire has entered Ohio. 


John P. Whiteman, for more than sixty 
years in the insurance business at Cincin- 
nati, is dead. 


G. A. LeFever of Mt. Gilead, O., has 
disposed of his agency at that point and 
will reengage in the insurance business in 
Palacios, Tex. 

L. E. Yocum of Wooster, Ohio, has 
purchased the interest of the late I. H. 
Myers in the W. C. Myers & Co. agency 
and the business will be conducted under 
the old name. 


D. C. Larkin, chief of the Dayton fire 
department since July, 1880, has resigned 
to forestall suspension by Mayor Wright, 
who was. preparing charges’ against 
Parkin. It is alleged that the chief made 
an unfair test of the fire hose recently 
purchased by the city. 

At Wadsworth, O., A. J. Daykin, who 
succeeds his father, the late J. W. Daykin, 
has formed a partnership with L. F. Allen. 
the two agencies are united under the firm 
name of Daykin & Allen. The firm repre- 
sents about ten stock fire companies and 
ten mutuals, besides life and casualty com- 
panies. It is the only nonunion agency in 
the town. 
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Capital, $350,000.00 
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Northwestern Fire and Marine Insurance Company 
Of Minneapolis, Minn. 
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Over three-quarters of a million dollars paid for losses 
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INDIANAPOLIS FIRE 





New Controlling Element Will Elect 
D. A. Rudy President and May 
Choose a New Secretary 


Daniel A. Rudy is slated for president 
of the Indianapolis Fire Insurance Com- 
pany. ,He will be elected at the annual 
meeting to occur Feb. 19, when the com- 
pany will be reorganized by those who 
recently secured a controlling interest. 
Mr. Rudy was Indiana state agent of 
the German of Freeport for twenty-two 
years. Previous to that he was a local 
agent at Hagerstown, Ind. Mr. Rudy 
represented his company in adjusting its 
losses at San Francisco. The Indianap- 
olis company is regarded as fortunate in 
getting so well-known, experienced and 
able an underwriter at its head. Sol 
Meyer, banker, will be vice-president and 
treasurer; Winfield Miller, second vice- 
president; Aquilla O. Jones, attorney. 
The secretary has not been chosen, but 
the office probably lies between the pres- 
ent incumbent, Dr. Martin of 
Rough Notes and Jas. T. Hendricks of 
Freeport, formerly chief accountant of 
the German. It is understood only four 
of the present thirteen directors will be 
on the new board. 

The overturning in the Indianapolis 
comes from a disagreement after the 
San Francisco loss on the question of 
whether the regular dividend should be 
declared. Five out of nine directors fa- 
vored it and it was paid. It was soon 
after announced that the minority had 
become the majority by purchase of stock. 
The January dividend was passed, and the 
policy of the new owners is to pass fu- 
ture dividends until large surplus and 
contingent funds have been built up. 
There is talk that a new Indianapolis 
fire insurance company may be the out- 
come. 





Say League Men Backed Bill 

It became general report in Chicago 
that some members of the Indiana 
League were back of the bill before the 
legislature to place the rate-making 
power entirely in the hands of local 
agents. The union managers at once 
got in touch with nonunion managers 
and officials to have their field forces 
called off from the legislative campaign. 





SEEDS OF ANARCHY ARE SHOWN 


“Old Detroiter’ Finds Two Prominent 
Field Men Are Getting Inter- 
ested in Strange Teachings 


Detroit, Mich., Feb. 6.—(Special Cor- 
respondence.)—Charles Reekie, special 
agent of the Detroit Fire & Marine, and 
W. S. Abbott of the North British & 
Mercantile, are taking great interest in 
@ course of lectures given Sundays by 
different gentlemen in the First Congre- 
gational Church. Last Sunday they heard 
Detroit’s noted anarchist, Jos. Labadie. 
1 saw them coming out and tackled them 
on the socialist and anarchist proposition. 
1 found the seed of anarchy had taken 
deep root, and its principles are liable to 
be applied to the adjusting of losses and 
the treatment of refractory agents. I sug- 
gest that they apply the principle to all 
their agents and patrons. Things will 
go better then. You never can tell what 
influence the action of special agents has 
on ordinary agents. Ever since Special 
Agent Vernor occupied the pulpit of the 
Martha Holmes Memorial Church, the 
agents of the Queen have been so good 


that they are afraid to associate with the 
profane. 


There is a firm in Detroit whose mem- 
hers make it a business to examine policy 
forms. They are quite active in their 
work, and in order to have customers ap- 
preciate their charges for services, they 
must find some errors or corrections. A 
few days ago they ran up against a form 
where the buildings were located by five 
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P. D. McGREGOR, Manager. 


A. R. MONROE, Asst. Manager. 


Local Office: 159 La Salle Street, John P. Hubble, City Manager. 





numbers, and read, “While contained in 
buildings Nos. 12-14-16-18 and 20.” They 
said the description was wrong and should 
read “Nos. 12-14-16 and 18 and 20.” The 
agents inserted an “and.” 


About six months ago a gentlemen, who 
was the head of a wholesale firm on Jef- 
ferson avenue, sold out his business and 
took a trip to Europe. After his return 
he was looking around for a_ business 
and it was suggested that he go into fire 
insurance. This looked good to him. Be- 
fore launching out as a full-fledged agent, 
he decided to act as solicitor for some 
good agency. He sent his application in 
to the Detroit Underwriters Club, and 
was accepted. He went to work among 
his friends, and, when I saw him a few 
days ago, he remarked it was wonderful 
how many of his friends had just placed 
their lines and how sorry they were that 
they did not know he was in the busi- 
ness. I understand he is going to start 
a wholesale clothing business up Gratiot. 
He can control his own lines. 


The George W. Chandler Insurance 
Agency, Incorporated, has been dissolved 
and is now known, as before the incor- 
poration of the business, as the George 
W. Chandler Agency. Mr. Chandler has 
been sick for a long time and probably 
will never be able to attend to his busi- 
ness again. The incorporation of the 
agency was considered, at the time, the 
best thing to do. However, it has been 
changed to the old firm name, and the 
business will be looked after by Mr. and 
Miss Chandler, relatives of George W. 
Chandler. Mr. Corteliou, who has been 
the active outside man, has resigned and 
accepted a position with W. E. Moss & 
Co., brokers. 

Last month a fire caught in the 
floor of a building occupied by two 
ants. The loss on the first floor 
settled for about $1,500. A smoke 
was expected on the second floor, but 
upon examination the damage was not 
very evident, so no claim was made. An 
after-thought caused notices to be sent to 
the agents who carried the line of $21,- 
300, saying that there was a loss, and 
upon the retarn of the principal partner 
the companies would be asked to settle. 
The assured claimed something over 
$1,000, but after considerable discussion 
the matter was compromised for $750.75, 
and one special agent made up proofs and 
settled at once. In the meantime the part- 
ner who made the settlement left the 
city. Other agents made up proofs and 
presented them for signature. The part- 
ner at home says he will not sign the 
proofs, as he does not think his firm 
suffered any such loss. The agents are 
waiting. 


first 
ten- 
was 
loss 


There is a good deal of talk going the 
rounds of special and ordinary agents as 
to what will be the outcome of matters, so 
far as the Guthards are concerned, if the 
Detroit Underwriters Club does not ac- 
cept them as members. This talk amounts 
to nothing. A man can’t resign a job he 
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United States Branch, 92 William St., New York 


UBERTO C. CROSBY, 


RICHARD D. HARVEY 
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CAPITAL 41,000,000 
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$750,000 net surplus. 
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never had, nor can the Detroit Under- 


Guthard & Son until it gets it. Up to 
this time, the secretary of the club has 
had no application asking for member- 
ship from Guthard & Son, so what is the 
use of talking about what will be done, un- 
til you have a chance to show up? 

understand certain specials say, “Look 
out, if they are turned down.” As a 
matter of fact the Detroit agents have 
been looking out for the last five years, 
so looking out doesn’t trouble them a bit. 

Op DETROITER. 


MICHIGAN RETURNS ARE GIVEN 








Premiums and Losses of Fire Insur- 
ance Companies In the State 
in 1906 Presented 





The following are gross premiums re- 
ceived and losses incurred in Michigan in 
1906 by fire insurance companies: 









Company. Premiums, Losses. 
Adirondack ......cccccccoce $ 3,234 $ 45 
American Central ......... 110,222 32,434 
BERS ccccccccccccceccccccce 61,420 16,967 
CO crescecorsoceveoeses 11,574 3,783 
British America .......... 4,471,708 34,823 
Colomial .ccccccsccovsccccscece 41,440 14,337 
CONCOTAIA ....ccccccccccece 105,251 34,373 
Continental .....ccsccccees 220,994 93,508 
Cosmopolitan ........-+ee0 17,196 6,681 
County, PO. .ccccccccscess 8,438 6,477 
Detroit FP. & M......cccese- 168,394 100,912 
ee RR ar 22,277 5,741 
Farmers & Merchants..... 18,253 4,682 
DOG, Wee Beccccesesscee 303 291 
Fire Association .......... 141,404 46,542 
SS 37,746 15,266 
cineca nc xssannee 177,047 63,358 
Globe & Rutgers........... 49,566 14,723 
PERMIT ccc ccccoccccesvee Mee ccsseses 
DEE ccoeccecccesaceese 117,30 55,015 
OCT rr 381,416 118,816 
Ind. Lumbermens Mut..... 7,033 3,218 
Law Union & Crown 4 17 
RMU o6cccsscccecsesooece 18,213 
Lumbermens .........- ° 14,018 
Mechanics & Traders.. 95 
Metropolitan ...........e+. 2,337 
Michigan Commercial ..... 62,780 19,809 
Mich, Millers Mut........ 49,312 17,769 
Milwaukee Mechanics .... 67,195 23,840 
ON ORR aa 20,454 3,485 
BIOPENGOM, Ths Desecvecvesee 20,447 5,279 
DE 6000060000600 0000604 183,770 65,573 
PU caccccvcccccceeve 12,230 2,578 
Rochester German ........ 35,963 13,546 
DE .chénereriaee ede . 89,850 28,997 
Springfield F. & M. 152,051 42,564 
St. Paul F. & M. 70,47 36,273 
seg of Illinois... 20,449 4,155 

Ob0666 640620600 gc 000680 1,175 2,090 
Und. at Amer. Lloyds..... 1,988 422 
TOPO, BE, ck cvcccedcoccse 24,703 4,409 
WIOM, FPR. ccccccccccsecce 30,771 10,046 
United Firemens ......... 33,300 11,474 
WORE, OME. cccccccccoses 94,007 46,504 





Get Big Traction Line 

The Jackson-Burr Company at Ander- 
son, Ind., has gotten control of the line 
of the Indiana Union Traction Company, 
the corporation which owns large inter- 
urban traction interests in the northern 
part of the state. The line is over $1,- 
000,000. Heretofore the agents at vari- 
ous points have had portions of the line. 
It will be written in large policies. Local 
agents who have been placing the line 
have received from the Jackson-Burr 
Company checks for what is understood 
is the proportionate share the resident 
agents are entitled to under the new ar- 
rangement. 





Officers of South Bend Board 


The South Bend (Ind.) Board of Un- 
derwriters at a meeting held Jan. 30 
elected the following officers: Myron 
Campbell, president; W. L. Kizer, vice- 
president; John A. Swanson, secretary 
and treasurer; and J. P. Creed, J. E. 
Neff, W. H. Freyermuth, C. B. Mason 
and E. A. Mathews as a committee of 
five to revise the constitution and by- 
laws. 

The line of George Wyman & Co., dry 
goods merchants at South Bend, Ind., has 
gone to the mutuals. 

The Staley Manufacturing Company of 
South Bend, Ind., has installed sprinklers 
and the line which expired on Feb. 1 is 
said to have gone to the mutuals. The 
local agents have been notified that the 
rate on this risk is open, but it is thought 


that notice came too late to land the 
business. 





Laporte Has Rating Committee 
The agents at Laporte, Ind., have ap- 
pointed a rating committee of three to 
supervise the work there. In view of the 


six months by the companies, the agents 
feel that by having a committee they will 
be able to keep conditions more perma- 
nent and harmonious. 


RESULTS IN INDIANA FOR 1906 








Premiums Received and Losses in- 
curred in the State Last Year 
Are Presented 





The following are premiums received 
and losses incurred in Indiana in 1906 
by fire insurance companies: 

Company. Premiums. Losses. 
ftna (fire) 10 $7 
Aachen & Munich......... 39,299 
4®tna (tornado) .......... 
MONEE ccccvececscccccesces 


Com’! Union, Eng. (fire).. 
Com’! Union, Eng. (tornado) 07 
Concordia 33 





Dh: atreccticenseseude coud 
PEL, Bly Becccesdeence 
Georgia NG acacia vereinns 
DE .os0nwnensdsedee acces 
Hamburg-Bremen 
Hanover 
Indemnity 


IL itecensreeeseeese 
L. & L. & G., Eng. ae 

Metropolitan ....... een 
Michigan Commercial .... 
National Lumber, N. Y.... 
National, Pa. 
ease 
New Jerse 
North B. 

DL. Is Mvsedewseeses 
Norwich Union ........... 
Ohio Farmers 
PUEMMO CRIS) cccccccccece 
ae (tornado) ....... 
ND 6:0n6nds06400900800604 


ee meee eneee 





ee ee 


eee ee eee eeeeee 


ee 


CO ee eee eee ee eeeees 


a is stccseesedse 
Spring Garden ............ 


United Firemens 
United a ee 
Weste ern 





Michigan Agency Appointments 


Ben Ato, aa Fire, Pa.—E. B. Landon, 
Cass City; C. Garrett, Kalamazoo. 

Colonial—W. 5 LaLonde Land & Insur- 
ance Co., Sault Ste. Marie. 

Dixie—I. C. Montague, Allegan; Vernon 
& Retallick and H. P. Lewis, Battle Creek; 
Wm. Mieras, Grand Haven; aser & Fish; 
Port Huron; Crohn & Green, Pontiac; S. G. 
Koepke, Saginaw; A. E. Howard, Three 
ee. oP w c 

tate of Pa.—_Wm. Campbell, Wyandotte. 

Jefferson—I. W. Riford, Benton Harbor. 

Metropolitan—Marshall H. Godfrey, De- 
troit; Stinkmann- Herrmann Agency, Grand 


Rapids. 

Milwaukee—C. . oe. Holly. 

Queen City. A. Gill, Edenville; F. A, 
Foster, Ludington; Wm. Elder, Stephenson. 

Scott. U. S., N.—A. D. ‘Cadwallader 
aqnes: Geo. B. Reading, Sturgis; Floyd 

E. Daggett, Ypsilanti. 

‘Teutonia, La.—Stanley Jackwosky, Grand 
Rapids. 





Indiana Agency Appointments 


Dixie—Arthur Wolf, Indianapolis. 

Germania—Le Roy ‘Waterman, Hudson; 
James Kinnison, Ligonier; Emanuel 
Friedline, Monroeville; Knause Barth- 
olomew, ‘Tipton; V. L. Clear, Albion. 


INDIANA NOTES 

At Tipton, Ind., Knause & Bartholemew 
succeed Wm. H. Knause. 

Curt Cheezem and R. G. Richardson have 
opened an agency at Kingman, Ind. 

E. D. Schuets and W. 8S. Shattuck, both 
insurance men, have formed a partnership 
at Brazil, sl = firm name being Shat- 





tuck & Schue 
Ira coy a Shelby county (Ind.) 
farmer, warmed his feet with a lantern 


under the laprobe while out driving. When 
he drove back into the barn he forgot to 
extinguish the flame. Barn and contents 
gone; insurance companies hold the bag. 
The Metal Manufacturers Mutual has 
been incorporated at Indianapolis, with 
D. M, Parry, Cc. non, W. P. Davis, 
L. W. Anderson, H. S. Waite, 
Yule, A. Hirsheimer and O. H. Perry as 
incorporators. They are manufacturers and 
some of them officers of the Manufacturers 
Mutual. 
At Evansville, Ind., companies are go ns 
to secure the recent advances, made 
the stamping inspector, on the LM 
grocery of m Brothers. The present 
rate on Lge 4 is 81 cents and on gro- 
cery stock, without cigars and tobacco, 1 
ercent; stock, with donee and tobacco, 
fi.10 and cigars and tobacco specific, 


- 








vacillating policy pursued during the last 
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Capital, $1,000,000 Net Surplus, $1,915,685 
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NEAL BASSETT, Special Agent A. F. McKAY, Special Agent 


184 La Salle St. Delaware, Ohio 
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COLUMBIA 
INSURANCE COMPANY 


of Jersey City, N. J. 
Cash Capital, $400,000.00 — Policyholders, $441,975.31 


ee RS rT OBION. BELFIGNITION LIGHTNING ee REPT. “alse 
See eae COLLISION done and sustained, including legal expenses incurred thereby. 


ORR & WALL, General Agents, Chicago, IIl. 
AGENTS WANTED IN DESIRABLE LOCALITIES 


Che 
Shauneer Fire 
Insurance Co. 


Copeka, Kansas 
$ 200,000.00 








Cash Capital, - -= - - 
Assets, January first, 1907, - - 1,092,463.4 1 


Losses Paid to January first, 1907, 2,017,225.18 
FIRE AND TORNADO INSURANCE AGENTS EVERYWHERE. 


Gasoline +-F-P = Safety 


Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue 

















The Incandescent Light & Stove Co. 


420-422-424=-426 East Pearl Street, Cincinnati, Ohio 


D | xX ] EB Fire Insurance Company 


Of Greensboro, N. C 
Capital $500,000. Net Surplus $250,000. 
FULLY PAID. 


This Company is now entering the States of 


OHIO, MICHIGAN, WISCONSIN and MINNESOTA 


The DIXIE will write a General Class of business and desires representation in every 
Village, Town and City. 
FOR AGENCIES ADDRESS 
BIERCE & SAGE, General Agents, Detroit, Michigan 
SPECIAL AGENTS—J. T. KIRK WOO OOD, Clevelan Ohio; FRANK M. SAGE, Detroit, Mich.; 
GEO. B. WICK, Ishpeming, Mich. 


NOTE.—The strength of the DIXIE, and the fact that it has nothing as yet at risk in 
this field, makes it particularly attractive to Agents wishing to add a strong 
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non-union Company to their agency. 
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IN ILLINOIS AND WISCONSIN. 


PREMIUM RETURNS OF 


Income Received and Losses Incurred 
in the State Last Year by Fire 
Insurance Companies 








ILLINOIS 





The following are premiums received 
and losses incurred in Illinois in 1906 by 





fire insurance companies: 
ILLINOIS COMPANIES 
Company. Premiums. Losses. 
3! ee -$ 10,044 $ 14,408 
Forest City ..... .. 164,557 49/103 
German, Peoria .... 101,468 67,001 
BMetrOMGRtAN § 22 cccccccccee 35,799 12,180 
National Brewers ........ ,178 


COMPANIES OF OTHER STATES 














Company. Premiums. Losses. 
Sepang bieldawenenedwad i 991 $ 591 
BEE dtkrbbnddsceesiusowwe 556,895 208,760 
Agricultural irsanieebnses 135,882 43,335 
PEE yn065060060 cexesee 23,67 5,079 
SE stenwdicnenaseed& 18,632 13,677 
AOTIE, 6.0:006.066030s0000 54,637 23,055 
Serre. 30,313 10,278 
American Central ........ 160,139 67,941 
Assur. Co, of Amer........ 37,831 18,680 
British American, N. Y... 17,180 6,13 
Buffalo Commercial ...... 57,260 36,105 
OS errr 21,139 7,36 
reer 117,431 57,196 
COUMEGS sc cnccdescsocorss 26,712 12,672 
Com’l Union, N. Y........ 24,852 8,224 
Commonwealth, N. Y...... 46,965 18,979 
eae 84,749 24,751 
CD 6:02.0000440550%% 376,695 188,809 
eS 439,672 198,718 
St b, cnsescsasences 5,363 8,368 
COMIGEEE ss ccccctvecess 113,164 28,256 
Delaware, Del. . 21,474 4,436 
Detroit F. & M. 53,683 23,123 
OS rrr 11,946 230 
Dubuque F. & M. 67,813 21,365 
DN n0dseuteeees 37,471 19,713 
Eastern ...... 24,749 13,831 
Empire City 22,056 8.621 


Equitable F. &M 


Eureka F. & M..... 19,109 9,114 
Farmers & Me pes ‘ 45,596 19,143 
Fidelity, N. Y.... 43,741 10,368 
Fire Association . 265,291 114,138 
Firemens, N. 112,111 48,432 
Georgia Home 27,327 14,252 
German Alliance ...... 98,777 49,876 
German American, Md 20,609 5,46 
German American, 264,864 143,052 
German American, Pa 14,375 7,45 
German, Pa. .. 43,670 24,783 
Germania ........ 343,501 161,003 
ern 87,538 39,49 
i Ce Scicadeeeedecent 180,484 73,457 
Globe & Rutgers.......... 118,929 51,367 
SEL: siekseesstasccanee 14,352 1,003 
eer 13,747 11,214 
errr 201,954 94,128 
CE  ankedeenrn net ent 929,276 503,736 
PC , Undesccidaeeweas 748,839 385,846 
SEE étxecack conned ue 36,421 11,475 
RS 18,169 3,925 
rrr 38,976 17,878 
are 404,648 185,231 
SE 2 eer 35,742 20,664 
GR Sewecncetanseseeets 29,209 7,280 
ST Fe. SS S Sere 32,464 15,275 
|. 3} 3 = saeaerern 1,777 5,523 
Lumbermens, Pa. ........ 51,102 20,384 
OO ae 52,250 26,099 
Mechanics & Traders...... 33,389 12,588 
Mercantile F. & M........ 9,451 1,966 
Michigan Com’l .......... 37,931 19,152 
Michigan F. & M........ 42,543 16,323 
Milwaukee German ...... 36,411 23,049 
Milwaukee Mechanics 169,198 95,003 
A _ Re 38,038 19,189 
PE, SR ceswsaceneasa 498,770 181,175 
ass ccaneeees 53,494 1,05 
National F. & M., N. J.... 13,383 4,870 
National Union ........... 104,894 45,495 
EE Sie wane nd icenowk 47,103 24,716 
New Brunswick .......... 14,522 6,811 
OW DONE sccsvcssesesee 50,510 10,683 
| Yih eee 180,528 69,901 
Nerth B. & M.. MN. Y...... 9,758 2,689 
PU, 2,  Dsscsasescus 55,814 26,345 
North River .............. 79,897 36,234 
Sh Se eee 249,027 82,261 
CD GE, sv cccxcnasscns 87,027 30,724 
__ >» Oey 39,479 13,483 
EE tintin oh ieannas cine 24,305 15,766 
oy errr 25,044 15,241 
LAT ae $01,001 289,627 
3. eee 286,783 92,321 
. = heen 25,101 12.959 
Providence Washington... 144,267 81,008 
re aiae 254,591 115,396 
NN: Win as aeons teed 25,621 0,013 
ST Sexnedenscvteesas 105,314 52,322 
Rochester German ....... 124,470 60,507 
*. § & %  seeree 165,363 69,443 
TS wikis nneeuscensii 19,109 9,114 
I, von nc neceece 22,374 7,143 
Springfield F. & M........ 332,552 141,304 
spring MEE. dipendasnsas 146,483 55,619 
SE ee thedaawdssédesuenud 15,896 8,619 
Sun, peeing eed vere eae ,23 134 
Toledo F. & M............ 909 3,749 
. ) | eerie: 13,170 4,533 
ES siriehsescceess 98,54 23,334 
CM Sd cccensicconnts 3,525 
United Firemens ......... 55,122 30,620 
Virginia State Pe cea 33,705 15,937 
Gchhe cee aasen 43,951 14,802 
Williamsburg a 77,869 36,400 
a COMPANIES 
Compa: Premiums. Losses. 
Aachen & Munich......... $104,177 $ 46,681 
bith brn 55 xu gud eieacd at 119,84 56,45 
Stee PTO corecesnsa 124,975 65,773 
tion saben bakin’ 104,847 45,392 
SEE GR nccsccntccces 219,581 76,862 





Company. Premiums. Losses. 
 sccctersenee 119,030 52,902 
Hamburg-Bremen ........ 137,813 74,033 
Law Union & Crown...... 14,4 4,946 
es tS 2 Soe 520,541 220,966 
ears 123,274 48,079 
BEE . dtcsccrcecesccisessn E)|6Uee 
DOGGONE, BE. ccccccveces 261,427 146,767 
eS ae 298,243 117,351 
Norwich Union .......,.. 154,957 65,016 
PE Sc ctcencecoscaeses 120,232 51,025 
DE, BE, vcconcsecses 152,161 68,491 
Prussian National ........ 106,296 42,944 
PEED. escreresscccecoscees SE )|6eee 
EE nnaastdeaweoecceene se Se 214,524 
Royal Hixchange ........+. 92,804 46,860 
Ee 91,095 54,908 
BS 25900-000060-00080 564 8,331 
Sun, Dk t08e0<eededeedes 152,076 69,782 
Perera rere 72,021 32,978 
CE, BE seccnsescecens 79,086 36,850 
Co a | ere 142,897 73,956 

MUTUALS 

Company. Premiums. Losses. 
Coal Operators Mut....... $ 35,529 $ 30,920 
So, ee PO WME cece ses 6,870 568 
Millers National .......... 70,025 39,029 
DE. SE: awcdvcscoceoss 16,84 75 
Nat’l Mut. Church......... 13,668 9,025 
Protection Mutual ....... 26,446 1,062 
CME BEEN, ccccecsacecs 17,251 17,873 
DE, EUs peacnscsccnes 49,925 29,025 
Grain Dealers Nat’l........ 25,676 82 
Michigan Millers ......... 2,143 9,400 
Retail Hdw. Dealers, Minn. 15 "983 511 


WISCONSIN PREMIUM RETURNS 


Business Done by Various Fire Insur- 
ance Companies in the Badger 
State Last Year 

The following are gross premiums re- 
ceived and losses incurred in Wisconsin 
by fire insurance companies in 1906: 






Company. Premiums. Losses. 
AUR ceccccccsessccccccecs $ 51,940 $ 20,116 
American Central ........ 66,10 21,076 
DD cedvedeenustbessdaa es 10,555 10,481 
British American, N. Y.. 11,938 6,117 
PE srerecdcocieses 13,130 7,088 
Co! eee tere 22,056 7,132 
eee 25,828 6,555 
City of New York........ 23,979 4,155 
Colonial Assurance ....... 27,393 7,735 
Commonwealth, N. Y..... 12,997 6,065 
Commercial Union, Eng.. 101,439 47,533 
Commercial Union, N. Y.. 15,177 1,605 
Connecticut 5,36 38,061 
Continental 59,809 
Cosmopolitan f 4,401 
Consolidated F. & M. 24,184 11,576 
Detroit F. & M...... 26,951 820 
CC Fae 1,954 1,500 
Eastern, N. 6,000 1,750 
| = ase 10,675 
Fire Association .......... 125,885 0,845 
CER BOND cesccsecdece 8,169 1,383 
German Alliance ......... 46,935 9,983 
German American, N. Y.. 125,621 46,406 
. Ela sicvovescases 29,308 9,911 
SOOO -ccevesccccenscese 81,007 25.494 
Hamburg-Bremen ........ 44,894 20,949 
EEL Sictewenesennevns 1,570 3,902 
SE sodeeonccesessecse 100,728 39,391 
DT s+ictoccsacodouss 5,649 4,067 
DE sdasctcsccesas 23,208 12,441 
POND s.6 6058 0.5.0040 vb s000 11,995 3,344 
a ee & GB BB aces 154,569 79,918 
Law Union & Crown...... 6,827 1,538 
DED n6n0bDsc6 en eennes 3,163 4 
Ep chin n acai and naked ee 42,865 18,545 
Mercantile F. & M........ 2,960 570 
i un da wn went 10,616 4,095 
Michigan Com’l........... 38,547 13,843 
National Brewers ........ SS ee 
Se . Se 11,700 2,561 
Aree 18,921 3,702 
New Brunswick .......... 6,490 253 
Se BO brenndencesdes 10,191 1,900 
North America ........... 146,156 64,904 
North B. & M., N. Y..... 4,760 756 
North B. & M., Eng...... 111,721 41,958 
DE. DOE wccsvncceeses 37,770 579 
> Se eae 13,635 4,842 
Northwestern F. & M.... 28,576 8,102 
Norwich Union .......... 69,011 24,482 
| ee en ares 38,641 12,397 
OO ee 6,249 1,337 
ST eee 99,667 
, ere 9,024 3,082 
Ee 52,791 23,751 
Providence Washington... 77,251 40,340 
PE scttsessdbas cowae case 94,601 46,416 
0 =a 160,711 65,659 
Tak? wencessenseee 81,746 17,718 
DEE, dita tcukepcdewbe 12,950 2,270 
Spring Garden ........... 51,631 24,211 
} — Bs OE Misncseucses 89,234 37,292 

ee ern 7,983 2,644 
State Se ens 40540040 51,241 7,275 
Sun, _ EEE Sea rr 77,876 ,612 
DE. sactrcevnuoredsrinnws 27,319 8,832 
ee rere 21,387 4,625 
United Firemens ......... 28,295 6,251 
United American ........ 43,330 12,125 
Wi 9) 6,722 1,908 
Pe MNES. wcccenece eee 99,271 45.273 
Williamsburgh City ...... 43,364 8,72 





Probing McAnally’s Tax Returns 


City Attorney Smith and Mayor Beck- 
man of Kankakee, Ill, are now after 
F. T. McAnally, state agent for the Con- 
tinental, who also conducts a local agency 
at Kankakee. The officials claim he has 
failed to pay the 2 percent tax on pre- 
miums under the fire department ordi- 
nance. It is said that the tax paid by 
Mr. McAnally for the last six months of 
1906 was $3. The officials claim that Mr. 





THE 


ILLINOIS NATIONAL 


Fire Insurance Company 
OF SPRINGFIELD, ILL. 





Offices in Illinois National Bank Building 
SPRINGFIELD, ILL. 





This Company is regularly admitted to transact business 
in the State of Illinois and is prepared to make arrangements 
with responsible parties in a position to give it good busi- 
ness at prevailing rates and commissions. 


In all other territory, it is prepared to consider, upon 
established rates of premium and commission, applications 
on all property, not of the extremely hazardous class. 


Correspondence solicited. 
Address all communications to the Company. 


Long distance telephone Bell 1100. 








McAnally has not been paying sufficient 
tax for several years. He represents the 
Continental and National of Hartford 
locally and is said to write about $6,000 
premiums. 


effort to remedy the defects, but it is 
reported the entire plant will not be under 
complete protection for about sixty days. 
Pending resumption of the service, com- 
panies are materially reducing their hold- 
—_-— ings. 
CRITICISE MANITOWOC MUTUAL - 
Illinois National Licensed 

The Illinois National Fire has been li- 
censed by the Illinois department and has 
its capital of $100,000 deposited in the 
First National Bank of Mansfield, Ill. In 
the examination no surplus is shown as 
paid in. Its home office has been estab- 
lished at Springfield. It is now seeking 
agents in the state and will write sur- 
plus lines outside. 





Big Department Store Man Shows the 
Dangers to Which the Com- 
pany Is Exposed 


The Manitowoc Mutual 
verely criticised by Fred Schuette, of 
Schuette Brothers Company, the depart- 
ment store owners of Manitowoc. This 
store is insured in the mutual. He 
claims that the company is writing too 
large policies and it has too much lia- 
bility in congested districts, which would At 
swamp it in case of an ordinary con- 
flagration. At the annual meeting it 
developed that over 90 percent of the 
company’s liability is within the city 
limits of Manitowoc. 

Mr. Schuette took the ground that 
these small mutuals should reduce their 
lines from $1,500 to $500 or $1,000 and 
not pile up so much liability in business 
centers. The secretary of the company, 
A. J. Svacina, when asked what the 
liability of the members of the company 
was in case of a big loss, said there 
was no limit, the policyholders being 
compelled to pay all the obligations. 
Mr. Schuette condemned the mutual for 
going after stocks of merchandise, and 
left the impression that the mutuals 
were running into all kinds of danger 
by their system of underwriting. The 
chairman of the meeting explained that 
the Wisconsin mutuals had a plan in 
view for reinsuring each other so as 
to keep lines down to a smaller limit. 
The meeting was a very spirited one 
and evidently the policyholders present 
saw the danger to which this mutual is 
exposed. 


Fire is se- 





Puts in a Sole Agency 
Springfield, Ill, Troxell, Kiken- 
dahl & Co. resigned the Home of New 
York. State Agent Wise decided to 
put the company on a sole agency basis, 
H. T. Morgan & Co. getting the agency. 
The C. J. Peterson agency of the com- 
pany has been discontinued. 


Agencies Are Taken Up 

As the trouble at Paxton, IIl., is not 
abated, and the agents refuse to get the 
new tariffs, a number of companies have 
lifted their supplies. There are 150 rated 
risks in the town. 

The average premium receipts per com- 
pany are about $75. So the field men 
figure that it will be no great loss to 
pull out entirely. 

Many of the union specials after yisit- 
ing Paxton feel that if the companies 
show some hackbone, the agents and busi- 
ness men will come to time. Some of the 
nonunion men say all the union compa- 
nies have not acted and hence they are 
inclined to hold back, although some non- 
union men have already acted. Interest 
seems to hinge on the Ludlow office. 

Stood by by His Guns 

The burning of the Waupaca city hall 
at Waupaca, Wis., Friday, was caused by 
an oil stove, which set fire to the hay in 
the stable of the fire department and 
nearly burned up one of the big roans 
composing the department team before 
he was rescued. When the firemen broke 
into the stable the one horse had his tail 
and most of the hair on his back burned 
off, yet he ran for his place at the en- 
gine. His mate was at the other end of 
town, so he was led out, and willing 


Trouble Over Sprinkled Plant 


The sprinkled plant of the Combined 
Locks Paper Company at Combined Locks, 
Wis., which, owing to the severe weather, 
was recently relegated to a_ partially 
equipped risk, is still hampered by 
weather conditions. Several of the build- 
ings cannot be kept warm, hence the 
sprinkler equipments in same have been 
shut off to prevent freezing in the pipes. 
The assured are making every reasonable 
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hands rescued the engine and put the 
fire out, but not until the building was 
nearly gutted. 


Wisconsin Agency Appointments 


4&tna—J. H. Cole, Manitowoc. 
Agricultural—J. B. Cooke, Portage; F. L. 
Cu ck, West Allis. 
“WwW. Nat'l—F. i. 


Kaiser, Portage. 
Scottish U. & 


N.—Steenson & Sveen, 
Westby. 


American—William Brunker, Almond; 
Joseph Longbotham, Cuba City; Cc FL 
Taylor, Dodgeville; H, C. Pott, Emerald; 
R. K. McCune, “airwater; C. 'H. Prouty, 
Genoa Junction; E. Rondon, Green Bay; 
c. 8S. Cleland, Janesville; Henry Volk- 
mann Jr, Kingston; A. Wayne, Lancaster; 
R. M. Lamp, Madison; C. F. Schroeder, 

Markesan; R. M. Millard, Marquette; J. 
W. Hutchinson, Mineral Point; W. H. 
Coyne, Mt. Horeb; Alex Feragan, Ogdens- 
burg; IL Bundlie, Plum City; M. N. 
Leavitt, Plainfield; C. W. Fish, Platte- 
ville; David James, Rewey; S. L. Mitchell 
and C. H. Waters, Ripon; Wm. Moser, 
Rubicon; F. C. Dinsmore, 8S. M. Warren, 
Sharon; Benjamin Lyne, Shullsburg; H. C. 
olf, Springfield; Hutson & Stough- 
ton; Alfred Teague, Waldwick; W. C. 
Merrill, Waukay; Lewis Samal _Wrights- 
town; ‘Walter L. Wilson, Waup: 

Aachen & M.—Adolph Anaen, “Baraboo. 

Phenix—A. Morey, Birchwood; R. C. 
Wendt, Bonduel; J. A. Albrecht, Sauk- 
ville; George Frosch, Wayside. 

Sun, Eng.—J. J. Skeels, Lake Geneva. 

Western, Ont.—J. H. Cole, Manitowoc. 


ILLINOIS NOTES 


Cc. J. Spurck gets the Sun of Louisiana 
at Peoria. 

J. M. Crabb has opened an agency at 
Warren, Ill. 

Troxell, Kikendall & Co. of Springfield, 
who resigned the Home, have taken the 
Queen in its place. 

N. W. Tomblin & Co, of Aurora have 
purchased the Willlam Pfrangle agency 
and take over the Svea. 

The [Illinois Mutual Fire Underwriters 
of Belvidere shows losses in 1906 $1,468 
Its insurance written was $727,450. 

E. L. Cossaart has formed a partnership 
with Lindhout Bros. at Chicago Heights, 
lll., the firm name to be Lindhout & Cos- 
saart. 

The Bloomington Mutual Fire will com- 
plete its organization in a short time. It 
is likely that some of the directors will 
be chosen from other towns in Illinois. 

State Agents R. M. Bennett of the New 
York Underwriters and W. J. Sonnen of 
the St. Paul will move their office from 
the National Life cong 4 ve z. &. 
Cc. A. building, Chicago, March 1. 

A fire marshal law has te introduced 
in Illinois.. It provides for a fire marshal 
at $3,000 a year, one deputy at $1,800, one 
deputy at $1,500 and such clerks and 
assistants as the fire marshal may deem 
best. Fire insurance companies are to be 
taxed one- —— of 1 percent of their 
gross Illinois premiums to support the 
office. A bill was also introduced to regu- 
late Lloyds and individual underwriters 
and place them under the supervision of 
the insurance department. 


WISCONSIN NOTES 


The St. Louis Fire has applied for admis- 
sion to Wisconsin. 


A. F. Hoffman has sold his agency at 
Iron River, Wis., to Morris & Ripley. 

The enameling plant of J. M. Kohlers’ 
Sons at Sheboygan, Wis., is being 
equipped with sprinklers. 

The Collins-Knapp Company has been in- 
corporated at La Crosse for $6,000 as an 
insurance agency. The incorporators are 
W. W. Collins, H. B. Knapp and H. 
Collins. 

It is reported the property of the Cen- 
tralia Pulp & ater Power Company at 
Grand Rapids, Wis., is being offered at 
less than the local average rate of 2.37, 
and companies are calling for the ad- 
vance. 

After repeated attempts on the part of 
companies to secure a more satisfactory 
form of policy on the property of the 
Waukesha Malleable Iron Company at 
Waukesha, Wis., a proper adjustment of 
po matter is now anticipated at an early 

ate. 








MISSOURI NOTES 


Dement & Blackstone have purchased 
oe Davis & Petty agency at Kennett, 
oO. 


The first annual banquet of the St. 
Louis Fire Insurance Club was given this 
week. 

The annual meeting of the St. Louis 
Fire Prevention Bureau will be held Feb- 
ruary 12, when officers will be elected. 

At Seneca, Mo., 8S. A. Sutton has pur- 
chased the B. H, Stewart agency, taking 
over eight union fire companies and a 
plate glass company. 

The Mercantile Insurance Agency of St. 
Louis gets the sole agency of the Adiron- 
dack and the Lumber of New York and 
. independent line of the Pennsylvania 

re. 
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KANSAS AND 





IOWA RAISE CAIN 





Rate-Cutting Is Prevalent Despite Ef- 
forts of Companies and the 
Contagion Is Spreading 


The rate situation, which has been the 
paramount issue during the past few 
weeks, seems to have narrowed down to 
a race between the states of Iowa and 
Kansas for supremacy in the matter of a 
stampede against the advisory estimates. 
The most strenuous efforts of companies 
have not been productive of good results, 
as the rate shading goes merrily on. In 
Kansas the violations previously reported 
at Sabetha, Horton, Winfield, Atchison 
and Topeka have spread to other points 
in the state, and in Iowa the situation 
is similar, with Des Moines and Sioux 
City most prominently to the front in the 
defection. Other states are getting strictly 
“in it” as regards rates, the mutuals aid- 
ing and abetting, and the future has a 
gloomy tinge in the eyes of union compa- 
nies. Then, too, there is adverse legisla- 
tion galore in prospect, which, of itself, 
will be sufficient to engage the attention 
of companies to the full. What’s to be 
done to meet these two opposing forces 
is the popular quandary. A crisis in in- 
surance affairs is predicted by some as 
rot being far away. 


PREMIUM RETURNS OF NEBRASKA 





Figures Showing the Business Done by 
Fire Insurance Companies in 
the State Last Year 





The following are premiums received 
and losses incurred in Nebraska by fire 
insurance companies in 1906: 


Company. Premiums. sses. 
Aachen & Munich......... $ 9,258 $ 2,658 
BT re oe 83,549 24,703 
BERGTEOOR cnccvscccncecses 40,812 17,383 
American Central ........ 10,159 4,908 
pS rrr 8,249 7,875 
Buffalo German .......... 9,545 2,209 
SURINAME ccccccccsoccscesece 9,154 2,296 
CONCOPGIA .ccccccccccccece 7,967 4,386 
Connecticut ..ccccccceccess 93,188 38,347 
POEM cc icccvesvecess 85,562 9,307 
Delaware, PA....cccscccsss 33,637 14,041 
| i ee 4,673 1,516 
Fire Association .......... 26,104 16,734 
German Alliance ......... 8,111 874 
German American, N. Y.. 44,141 15,110 
ee Rarer 6,631 9,465 
Glens Falls ..cccccccccccce 34,706 cece 
SERMON. 266d0ccesecoens 211 198 
NOE “6.066 00-000000000060 16,239 9,289 
ARCEOGE co cccccceccosvcceve 116,269 39,583 
PE . citvcatnrceganesecenes 45,751 5,81 
Law Union & Crown..... 2,364 2,122 
OGMEEEES cccresecccesscee 3,492 2,588 
Mercantile F. & M...... 53 657 
DK. srcageesosseeees 4,995 3,320 
Milwaukee Mechanics .... 24,248 16,832 
? Se 54,165 14,867 
National Union ........... 11,845 3,444 
North America... - 113,598 14,183 
North Brit. & Merc., “Eng. 36,381 19,621 
Providence Washington -- 13,764 15,533 
DE ccatenneneesnkades 7,832 15,131 
Rochester German ....... 5,809 258 
SOO, Chsccccesvessones 23,057 12,977 
EE sktcrercenns orden oe . ares 
gh ge I F. & Br éetavus 86,726 26,077 
ee UE Be Oe Bcccesccess +734 23,921 
State of Iilinois......---.:. 886 4,196 
Sun, Eng...... ree 26,364 8,876 
Se Sra 4,972 3,991 
Westchester ...... | ere 8,995 2,647 





Mutuals’ Power Has Waned 


The influence of the mutuals in the Da- 
kotas has waned considerably during the 
last year. The failure of two Minnesota 
mutuals, which left unpaid claims, had a 
decided effect. The stock companies feel 
they have gained their prestige in the 
states. 


To Organize a Mutual 

The Minnesota Furniture Dealers As- 
sociation, which has just completed a 
session in Minneapolis, is to organize a 
mutual fire insurance company, having 
accepted a proposition of L. C. Pryor of 
Minneapolis, who recently organized a 
mutual company for the Minnesota State 
Implement Dealers Association. He is to 
organize the company without cost to the 
association, on condition that he be al- 





has gone on a sole agency basis at St. 
Louis, taking up the supplies of Capen & 
Co. and leaving J. E. Lawton & Son sole 
agents. 


lowed to write its insurance at board 
rates and carry the same until the num- 


PAUL E. RASOR, U. 8. Attorney for 


New York Office, 52 William St 


BURROWS, MARSH & McLENNAN, 


SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. ” 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 


Cash Assets $66,000,000 


Hollitscher & Middleton, Attorneys 


UNITED STATES 
CORR ESPON DENTS 


Chicago Office, 159 La Sallé' St. 





LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 


In business continuously under the same 
ae since 1872. 

ications from leading agencies 
solicited. 


Henry P. Magill & Co. 
General Agents 


84 La Salle Street Chicago 





ARE YOU A GOOD AGENT? 


The United American 
Fire Insurance Co. 


OF MILWAUKEE 


pene | goee agente in Wisconsin, Illinois 


neso 
if hn lability ef a company in proportion 
to its assets is a good od TEST ST, we invite 


comparison with *he companies you 
represent. 
J. M. KRALOVEC, Gea. Agt. P. A. KREHLA, Secy 
Ceck County Chicago Home Office 





H. A. RICHARDSON, President 


This Company had only $17,250 involved in 


WAM. D. D&NNBY, Secretary 


The Delaware Fire Insurance Co. of Dover, Del. 


Capital, $200,000.00 


the San Francisco conflagration, which has 


all been paid in full without discount. 
Vedder Underwriter Co., General Agent for the United States 
61 William Street, New York 
H. G. BUSWELL, Cook County Maneger, Chicago 





AMERICAN 


INSURANCE COMPANY 
OF NEWARK, N. J. 


Organized 1846 
Assets Jan. Ist, 1907 - $5,805,643.41 
Cash Capital - - - 600,000.00 
Net Surplus - - - 1,463,509.91 


FIRE AND TORNADO INSURANCB 


WESTERN DEP’T, ROCKFORD, ILL. 
Chas. E. Sheldon, Manager 





INCORPORATED 1849 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURG 


FIRE AND TORNADO 


Losezs Paip To Dats CaPriTaL 


$3,982,143.00 $300,000.00 
AGENTS WANTED 


CHICAGO OFFICE, 159 La SALLE ST. 
Liorp V. WaTxins, AssistartT Sxcr. 








The Concordia Fire 


Cash Capita! $300,000.00 
Reserve for ‘aul other Liabilities 72 941.83 


tal Assets 
GEORGE BRUMDER, President 
FRANK DAMKOEHLER, Secretary W. 


BIERCE & SAGE, General 





Whitney Opera House Block, Detroit, 
ore sGuute—S. 7. - KIRKWOOD, Cleveland; FRANK M. SAGE, Detroit; GEO. B. SEDG- 


ORGANIZED 1870 


Insurance Company 


OF MILWAUKEE, WIS. 


Re-insurance Reserve - - $722,879.65 
Net ea - - - - 156,594.13 
GUSTAV wortancen Jr., Vice-President 


C. HUGHES, Supt. of Agen 
ts for Michigan and Ohio 
ichigan 


cies 





ORGANIZED 1865 


VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Gro. L. Ourtstian, President 
Rosert Lecxry, Jn., V. Pres. and Sec’y 


Assets - - . - $821,402.42 
Surplus to Policyholders - 859,122.21 
WE DESIRE AGENTS AT 
ALL POINTS IN ILLINOIS 
Address: 


SHIPMAN @ WAYNE 
General Agents 


159 LaSelle St. CHICAGO 


GERMANIA 


Fire Insurance Company 
NEW YORK 





ORGANIZED 1859 





Cash Capital, - - 
Assets, . * 
Net Surplus, - . 


$1,000,000 60 
5,178,071 22 
1,107,257 77 





HEAD OFFICE: 





Cor. William and Ceder Streets 





4. B. inzson, President 
Conmap Distz, Vice-President 


ConwRkaD Dusts, Poop. Bowe Westies Mosténe Co. 
, Pres. Standard —y = 
INGER, JR., Seo. and Treas. The Graf > 
bach Saddl 








ber of policies and the amount of in- 


ae Office: 3 Masonic Temple 





PEasE, 4 gr 
alas s J. H. Lume, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 
Agents Wanted in Ohic. Surplus Business in Other States Considered 
DIRECTO 


CTORS : 
OHN HorrMAH, of John Hoffman's Gone, Perk 
JOHN os. The =s Packers 


C. H. PEASE, - 
mabe pane Fa veovt (Kroger Grocery and Baking 


CINCINNATI, OHIO 


J.H. Laxpawe, General 1 





February 7, 1907. 





THE WESTERN 


UNDERWRITER. a 








surance shall comply with the legal re- 
quirements for a new mutual company. 
When such requirements have been met, 
Pryor will turn over the business. 


MISSOURI’S RECORD LAST YEAR 








Figures Are Given Showing the Pre- 
miums Received and Losses In- 
curred During 1906 


The following are premiums received 
and losses incurred in Missouri by fire 
insurance companies in 1906: 


Company. Premiums. Losses. 
Aachen & Munich......... $ 25,390 $ 12,446 
PEED 50566400060055% 632. wc cccee 
BE Sttbecnenecbned cavcas 165,046 62,071 
SE Ts nie teedetecwes 13,354 2,841 
Assur. Co. of Amer...... 27,369 6,069 
DEE SAGwGbesennebs0eensere 38,815 9,006 
SD cuiuiGandsenknwtness 14,626 4,398 
British American, N. Y... 4,127 2,214 
British America, Ont...... 23,377 7,965 
eee 15,458 16,816 
Dt txntrctabonetcewen 15,606 7,342 
Catumibla, BM. Z.cccccccoce 9,272 4,830 
Commonwealth ........... 22,349 8,550 
ere tee 73,739 26,875 
SL, t0cus-006 amanees 272,045 133.794 
Cn is ‘sbecensndenaa 14,740 7,370 
CEL. gasnessscoewsre 13,776 5,898 
Com’] Union, Eng......... 6,328 24,661 
Concordia Town Mut...... 15,314 6,637 
Cosmopolitan ............. 5,390 1,733 
DPEEE We GE Bbvecccccesces 11,345 4,933 
ee epaieee egies 26 owas 
i a Seeegoenes 8,013 5,089 
Fire Association .......... 68,82 26,227 
PEE - ccbecsceesccecess 80,955 36,832 
Georgia Home ............ 12,373 1,418 
German Alliance .......... 39,494 15,657 
German Amer., N. Y...... 202,173 91,667 
SC ES sttnncesaceses 7,023 38,452 
= steeeeeeres 103,963 49,317 
. * 5S eer 22,39 5,964 
CE WEE aitrnveccsnsevs 43,249 25,133 
Hamburg-Bremen ........ 45,236 32,292 
Ul [rr neraenaese 96,889 3,08 
ss SET 8,351 2.335 
Indiana Millers Mut....... 7,569 7,513 
SE cad aban ténst-aede 6,054 7,845 
e771 = eee 7,27 4,300 
Eo, @ Ee OG. Tite ccc cecs 37,085 102,366 
London & Lancashire...... 53,490 21,450 
es ere 2,189 10,043 
Mercantile F. & M........ 6,655 2,786 
Mercantile Town Mut..... 105,741 44,896 
Metropolitan ............. 12,08 4,552 
Michi Commercial 21,894 ,181 
Millers Nat’l, Ill.......... 38,570 52,455 
Milwaukee Mechanics 64,389 43,408 
Ds thebtkktethenseneee 12,316 4,531 
National Brewers, Ill...... 275 ‘mas 
PE, Sl usbsencwevens 20,587 11,520 
National Lumber ........ 1,164 2,596 
New Brunswick .......... 6,089 1,011 
2. . 2eeeeoreer 8,739 96 
i cbiccicaienbeciicens 18,492 4,402 
No. British & Merc., N. Y. 9,303 2,024 
No. British & Merc., Eng.. 163,009 41,906 
North America ......... 204,329 88,309 
 S > eegeese 22,309 4,54 
Northern, Dh nadeceekcan 124,339 44,885 
Norwich Union ........... 50,586 12,710 
CREW GEE oc ccccccccks 6,761 4,178 
SEC at 59,523 30,887 
ED tietinhbaisintnoeeaetie 31,641 9,344 
EY Sint tviddiis nadine 13,904 5,764 
Renee 249,728 85,898 
ME ssn uwig a op-éoe 3,982 27,803 
Providence Washington .. 68,256 32,545 
PUCEN 2 eee e cece e eee eeeeeeee 7,144 92,037 
—— SOCSOSCSRSODCRCECS estan 18,350 
Dn Cedsiethinenne de weerdane 393 72,481 
DOMINO, EM. cccccccccces 48 10 
Spring Garden ............ 43,568 19,904 

&. + See ieee 19,873 

MARRERO USRORKC CRS 904 a 7,725 
State, Eng 4,151 1,841 
State of Ill 31,572 9,380 
Sun, Eng. 84,233 22,785 
Sun, 2,793 3 
reer 20,310 12,564 
Union, Eng. 4,23 1,692 
United Firemens 9,211 43 
Williamsburg City 30,416 13,960 





Phoenix Reinsures a Mutual 
After a career of about fifty-six years, 
the Missouri State Mutual Fire, the 
oldest mutual in St. Louis, has rein- 
sured its business in the Phoenix of 
Hartford. For some years its business 
decreased under the competition of 
stock companies, and it ceased writing 
in December. Its business in force Jan. 
I is estimated at about $5,500,000, all 
in St. Louis, and about 98 percent 
dwellings and mercantile buildings. It 
did not write mercantile stocks. Will- 
1am F. Holmes was the president, H. 3. 
Diekneite, secretary, and W. F. Holmes 
& Co., managers. Holmes & Co. will 
continue in the business with an agency 
of the Phenix. The Phenix was rep- 
resented in the reinsurance negotiations 
by State Agent Bowers and 
Charles L. Crane, the company’s St. 
Louis agent. 
Some time ago the Missouri department 
called the attention of the officers of the 
company to the fact that its premium note 
assets had fallen below the $100,000 mark 





as required by law, and while the com- 
pany was solvent, yet it must bring its 
assets up to the legal requirements. The 
company decided to reinsure and quit. 
This is the third St. Louis mutual to re- 
insure during the year. 





Young Company Growing 


The Northwestern National Fire In- 
surance Company of Valley City, N. D., 
has held its first annual meeting in that 
city and elected the following officers: 


President, Frank White. 

Vice-President—Herman Winterer. 

Secretary, A Smith 

Treasurer, D, O’Mally. 

Directors, Robert Anderson, John Tracy, 
Cc. J. Lee, all of Valley City; C. B. Little 
of Bismarck, S. . Glaspell of Jarmes- 
town, David Bartlett of Coopertown, W. 
N. Steele of Rolla, A. L. Woods of Grand 
Forks, and the officers, who are all Val- 
ley City men. 


The company has written half a million 
of insurance during the eight months it 
has been in existence, and the outlook for 
the new year seems bright. The past 
year’s losses have been but $2,500. Nearly 
one hundred agencies have already been 
placed, and as many more will be located 
the coming year. It is a union company. 


MINNESOTA PREMIUM RETURNS 





Statement of Business Done in the 
State Last Year by Various Fire 
Companies 





The following are premiums received 
and losses incurred in Minnesota in 1906 
by fire insurance companies: 


Company. Premiums. Losses. 
American Central 









peerme wane $ 54,508 $ 38,412 
Aachen & Munich... 31,234 19,027 
Adirondack ....... BED -cscnsvcs 
Alliance, Pa. ........ 25,150 16,318 
Assur. Co. of Amer 15,164 11,270 
ME -sicntwcsonnweees 32,777 22,536 
Dn s6scesens 21,399 ,988 
British American 9,200 9,117 
Caledonian ...... 19,815 15,787 
alumet ..... 7,616 7,949 
Camden . 49,331 34,323 
REE _ estwasscasess 25,645 19,534 
Central Mfrs. Mut 13,098 9,111 
Citizens ... 66,834 42,327 
DE” sitiencavassanaas 19,083 11,611 
My Baccsccusene 8,064 24,202 
SD GE 66s cccescceave 112,988 61,552 
Com’] Union, N. Y........ 14,931 10,864 
Commonwealth ........... 16,658 0,256 
Sener 22,135 9,196 
TE cisnssceesesee 123,847 96,742 
Consolidated F. & M...... 7,66 934 
EE cn naneseedbsoek 256,779 128,074 
SED 6.050000 0000 008 14,92 3,660 
Se Se 27,278 17,845 
RPGROWETO, DG. .cccscccsccs 5,028 248 
EE, Ss nare iis x00 26,609 22,392 
SEG. > GE Mnsveccescee 51,653 19,930 
Slr ,271 1 
ED, Sektiieadada ahs eo 17,144 13,351 
Farmers & Merchants..... 17,306 12,680 
Fire Association .......... 111,697 53,382 
Firemens, Newark........ 43,361 20,637 
cide paiiwadibesetes 21,108 23,427 
German American ........ 153,135 85,418 
German Alliance ........ 30,864 5,74 
CM soxsessesncevs 7,996 3,619 
eee 33,878 10,771 
ncaa nia 102,537 37,691 
ts ae 23,96 16,050 
i Me cS recratbensneé 24,699 11,560 
Globe & Rutgers........... 24,352 18,348 
CE Site kenwsersesss ,295 
Hamburg-Bremen ........ 37,782 42,795 
EE ote ise pedtawdvies 3,048 1,619 
DE ashasencwes cowed 128,565 84,576 
ED ieihiineédecbaa-ae wets 327,492 188,902 
I sina cis hamid rs ame 13,89. 9,25 
Sn - ticawowsvcs vas 18,502 14,561 
DN  cvlnes-stsibtneneiece 18,020 »570 
oh ae we Oe Gh, Ie Becaces 12,378 8,617 
Law Union & Crown...... 6,00 9,650 
DL tissenewess ossennee 22,637 14,542 
PP Uk Matiectaeec eee 14,937 2,563 
Lumbermens, Pa. ......... 13,698 6,770 
REED Stbdes atéet serves 24,429 10,830 
Mercantile F. & M........ 7,987 5,745 
POPUP OOEOOE  scscccccccscce 8,822 18,663 
Michigan F. & M.......... 11,392 3,817 
Millers Nationa? ......... 94 56,945 
Milwaukee Mechanics 55,431 20,936 
ae 4,468 3,602 
3 eee 4,192 9,886 
National Lumber .......... 10,356 128 
ew Brunswick .......... ,08 404 
ff apres 991 4,196 
ee 11,237 7,853 
North America ........... 214,627 107,32 
Ts Ma ccncendenes 13,198 9,0 
Northwestern F. & M.... 52,704 44,929 
Ohio Und. Mut............ 133 ees 
DY Dtinesciueastnneses 10,871 8,818 
DT cities tendesaséonee 24,419 79,098 
Providence Washington 54,789 3,64 
ao ty aaa 22,762 15,857 
. _ een 82,395 47,499 
"Eee 0,535 21,832 
Retail Merch. Mut., Minn. 58,948 39,762 
Rochester German ........ ,817 6,445 
_. Aeon 127,409 55,458 
Security Mut. Minn........ 2,881 22,991 
NE hao dca die as 8% anda 1,350 





UNITED STATES BRANCH 


LAW UNION & CROWN 
INSURANCE COMPANY 


OF LONDON 
(Founded A. D. 1825) 


159 La Salle Street, Chicago 


AGENTS WANTED-—In cities and towns where not already represented, in the 
states of Colorado, Connecticut, Illinois, Massachusetts, Michigan, Minnesota, Nebraska, 
New Jersey, New York, Rhode Island and Wisconsin. Prevailing agency rates of 
commission paid. 

SURPLUS LINES—At places where the Company has no agent, bona-fide Surplus Lines are 
solicited on all except extremely hazardous risks. Brokerage rates of commission paid. 

This Company settled all its San Franeisco losses in full, pay- 
ing $2,338,060.00, less 2% for cash down in San Francisco. 

CORRESPONDENCE SOLICITED 
ADDRESS ALL COMMUNICATIONS TO THE COMPANY 





Company— Premiums. Losses. | paid-up capital is less than the amount 
Springfield F. & M........ 208,629 _ required. 
=p es 4,359 2 : 
nar 96 515 The new firm of Meyers, Ellsworth & 
agg Illinois........... pag 44 gt Co. of Davenport, Ia., has purchased the 
Union €. Saree eee Te 17.391 25,040 fire business of H. ’. Techentin. The 
United Firemens ......... 18°227 “8.699 latter will continue in the casualty busi- 
I d Firemens ......-.. ite 690 | ness, 
pny ~“laamennenms 113403 66.289 A bill has been prepared in Iowa to di- 
CR Miva cuannsy aees 15,929 7.514 | vert from the state treasury to individual 
Williamsburgh City ...... 26,336 14,753 | towns the income from the 2 percent tax 
MUTUALS on Iowa fire premiums. It is proposed to 
. - divide this according to premiums paid and 
American Lloyds ........ 22,657 on 228 | let the towns use the proceeds for a pen- 
cotioene, — -- beeoat wed 26,460 | sion fund for firemen. 
rea estern oyds.... & spahel A= tio 
Minnesota Mutual ........ 6,595 5,590 
Retail Hdw. Mutual...... 23,491 8,371 GENERAL WESTERN NOTES 
Retail Lumbermens, Minn. 7,180 1,470 Liebrock & Day get the second agency 
Retail Merch., Minn....... 948 39,762 | of the Home of New York in St, Paul. 
FOREIGN At Watertown, S. D., Stevens & Burca- 
British America .......... 61,310 40,250 | low have dissolved partnership, Mr. 
ee ff eae 187,458 103,631 | Burcalow having sold his interest to Frygnk 
WOOTEN TB Be Mh. cc ccccccece 86,624 34,577 | Bowen of Sioux Falls. 
Northern, Eng............ 96,289 79,243 At Parsons, Kan., C. B. Hotchkiss and 
Norwich ‘Union .......... 74,337 34,993) 1, Vv. Darrow as Hotchkiss & Darrow 
Palatine «.....-.-+-+++0+++ 32,853 Pret have joined hands, they having conducted 
py ae wt oh “ poe: separate agencies heretofore. 
Svea... eteee--ecessclce, 20137-11544 | . Worry over the fact that he was about 


$1,000 short in his accounts led to the 
suicide of James S. Kershaw, a farm 
agent for the Phenix of Hartford at 
Hobart, Okla. 

Guy Mackintosh, special agent for the 
Schuyler general agency of Detroit, has 
been appointed special agent for the Ger- 
man-American in the mountain field, 
working under A, L. Jessup. 


In Kansas the Reliance reports $14,975 
net premiums and $13,561 losses; South Da- 
kota $27,855 premiums, $7,500 losses; In- 
dian Territory $184 premiums and Okla- 
homa $128 premiums, no losses. 


A. G. Schultheis of the Webster-Schul- 
theis agency at Grand Forks, N. D., goes 
to western Canada to engage in the land 
business. He will retain his interest in 
the Grand Forks agency, however. 

John Benson, who has been special agent 
in Oklahoma and Indian Territory for the 
Hamburg-Bremen, has_ resigned to take 
charge of Colorado, Wyoming and New 
Mexico for the Commercial Union under 
Manager J. Frank Edmunds of Denver. 

The six-story and basement brick build- 
ing occupied by the United States Supply 
Company, at 901-5 Farnam street, Omaha, 
has been equipped with a sprinkler system, 
and a rate of 25 cents on building and con- 
tents promulgated by Inspector Beeson. 

Representative Husey of Kansas has in- 
troduced a bill providing for the creation 
of the office of fire marshal and another 
measure providing for the publication of 
lists of companies authorized to do busi- 
ness in the state and companies doing 
business in the state without authority. 

The governing committee of the union 
has declined to grant a reduction in rate 
on the sprinkled risk of the Byrne-Ham- 
mer Dry Goods Company at Omaha, for 
which a special committee of the Omaha 
Fire Underwriters Association petitioned. 


At Winfield, Kan., the general stock of 
Brady Brothers, as well as other risks, 
have been peddled about for some time 
at less than the current rate and compa- 
nies have once more issued emphatic in- 
structions to their agents to stand by the 
tariff in every instance. 

Some of the most prominent fire under- 
writers of St. Louis have drawn a _ bill 
prohibiting the giving of rebates in solicit- 
ing fire insurance. The Dill is now before 
the committee on fire insurance of the lower 
house of the Missouri legislature. Con- 
siderable opposition has developed to the 
measure on the ground that it would pre- 
vent competition in rates. 


Will Go to New Companies 


The Twin City Rapid Transit Com- 
pany of Minneapolis, which owns and 
operates the street railways of St. Paul, 
Minneapolis, Duluth, Stillwater, etc., is 
preparing to cancel its several million dol- 
lars worth of insurance on its city prop- 
erties. Calvin G. Goodrich, vice-presi- 
dent, is on the finance committee of the 
new American Railway Insurance Com- 
pany of Cleveland. 





Lincoin Gets Independent Bureau 

R. F. Howe, formerly connected with 
the rating bureau at Oklahoma City, has 
been put in charge of the rating office at 
Lincoln, Neb. This office has heretofore 
been under the jurisdiction of the Ne- 
braska fire inspection bureau of Omaha, 
of which A. G. Beeson is owner, but 
under the new arrangement the Lincoln 
office will be entirely independent of Mr. 
Beeson. 


Rerating Nebraska 
A. G. Beeson, inspector for Nebraska, 
has a couple of efficient men rerating 
Nebraska towns under the Dean schedule. 
The lack of special inspectors has been 
one of the principal objections to the 
Nebraska inspecting bureau. It is ex- 
pected that a number of towns will be 
rerated at once, as there is need for a 
readjustment of the rates in several of 

the larger cities of the state. 





Missouri Agency Appointments 


Amer. Cent.—O. Garrett, Portland; J. W. 
McCall, Hartsburg. 

Citizens—Hoy & James, Marshall; Chas. 
Wertz, Union. 

Germania—J. W. Fletcher, Pacific. 

Home—S. A. Sutton, Seneca; J. M. 
ton, Linneus; W. T. Till, 
Sassmann, Owensville; W. 
souri City. 


Sit- 
Latham; F. H. 
F. Norton, Mis- 


The supreme court of Nebraska has 

L. L. & G.—Dement & Blakemore, | rendered a peculiar decision against the 

Kennett. Commercial Union, holding that a fire 

Nat’l Union—G. A. Walling & Co., St. | insurance company must pay a loss under 

Joseph. a policy insured under one ownership, 
Phenix—J. K. Kidd, Sedalia; S. A. Sut- | which 


is afterward proves to have he- 
longed to an_ entirely different person. 
The court holds that where the person 
intended to be insured, and who pays the 
premium, is in fact the owner of the 
property, or has an insurable interest 
therein, it is immaterial by what name he 
is designated in the policy. 


ton, Seneca; C. S. Lambert, Lambert. 


1OWA NOTES 


W. D. Elliott has purchased Abram 
Wing’s agency at Ottumwa, Ia. 

In the Iowa senate a bill has been in- 
troduced to prevent the operation in Iowa 
of any insurance company not having 
$100,000 paid-up capital. The measure is 
expected to cause a fight, as Iowa has 
several fire insurance companies whose 





Once it be established in the east it is 
the purpose of the Rhode Island Insurance 
Company of Providence to enter a number 
of middle western states. 
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CAUSE OF THE DELAY 


Tue delay in counting the ballots of 
the New York Lire and Mutua LiFe 
is due to the multitude of challenges made 
by representatives of the policyholders’ 
committee, who seem bent on taking ex- 
ception to hundreds of ballots. The com- 
panies in their challenges have taken ex- 
ception to classes of ballots which they 
claim to be irregular. Two inspectors 
have already resigned because of their 
disgust with the manner in which the 
election is handled. So far the system 
seems to be not only most expensive to 
policyholders, but pretty much of a farce. 





LEARN BY EXPERIENCE 


THE experience of the rating authori- 
ties in fire insurance in the west during 
the past few months should be valuable. 
In the first place, it has been proved that 
a flat percentage advance is indefensible 
and impracticable, however urgent it may 
seem, following periods of great loss. 
With the analytic system of rating, a 
percentage advance is useless. 

It always irritates the assured and his 
hostility is incurred. Western fire insur- 
ance men have certainly had sufficient 
results to show them the impracticability 
of this antiquated method. 

Again, the frequent changing as to 
schedules serves as a friction-maker. A 
property owner whose risk is rated unde 
a schedule wants to know just what the 
companies require as a standard, or what 
credits will be given for stipulated im- 
provements. If these conditions are vac- 
illating, a property owner is completely 
at sea as to what the companies actually 
want. The impression is conveyed, and 
it is a logical one, that the companies 
themselves do not know what they want. 

We appreciate the fact that there have 
been a number of extenuating circum- 
stances, the details of which it is unneces- 
sary to explain, in the apparent change- 
able policy of the rating authorities dur- 
ing the last few months. However un- 
fortunate the course that has been pur- 
sued, its results should serve as a teacher. 

This paper has always been a believer 
in the companies appreciating the value 
of the information and judgment of the 
field workers and chief raters. When 
any material change of policy is contem- 
plated, we believe the wise method to 
follow is to consult these gentlemen to 
learn what the effects are likely to be. 
It is one thing to map out a course of 
action, another to carry it out as the 
powers desire it to be. The field men 
and heads of rating bureaus certainly 
have at hand a general idea of condi- 
tions and can forecast quite accurately 
what is likely to follow from any pro- 
posed line of action. 

This plan is the one followed by the 
politician who has his “ears to the 
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ground” to hear what the people are say- 
ing. 

O. B. Ryon, the special legislative at- 
torney of the Illinois department, adopted 
this plan when he went to the insurance 
companies with the proposed measures 
to ascertain what the effect on them 
would be. When he secured this infor- 
mation he would be able to measure up 
what he hoped to accomplish with what 
the results would be on the special in- 
terest aimed at. While theoretically a 
proposed law might seem advantageous 
for the public welfare, yet in practical 
operation it might so affect the insur- 
ance machinery as to really militate 
against the best interest of the people. 

It is our opinion that officials and man- 
agers, in advising with the men who are 
in touch with the public and agents, do 
not in the least yield anything from the 
recognized authority in them, but rather 
show a desire to get a grasp of the con- 
ditions as they are, for ’tis with those 
conditions they have to deal. 

Field men, for example, certainly have 
an abundant knowledge of the situation 
in their particular territory if they are 
observant and possessed of good reason- 
ing powers. They certainly are able to 
tell just how a proposed measure will 
work out in practice. They see living 
men and existing things. It is with these 
the companies are engaged. Let there be 
fuller conference, a measuring of the 
desired with the actualities, and we opine 
there will be less friction. 

Here are certain existing conditions 
with us. If we change them, what will 
be the consequences? Let the office and 
managerial view be considered with the 
field view. Both are important factors. 








NONUNION COMPETITION 


Ir ONE believed all he heard concern- 
ing the practices of nonunion fire com- 
panies, he could scarcely do aught than 
count them pernicious disturbers of the 
business. Perhaps some of them do not 
conform to union tenets or practices, but 
our observation leads to the conclusion 
that outside competition is greatly magni- 
fied in the minds of some of the union 
brethren. 

We do not condone any willful viola- 
tion of the rules that govern the safe 
and reasonable conduct of the business. 
There are cases of pillage that deserve 
nothing but contempt. Where a company 
is not able to get business on even terms 
as to cost, if that cost is based on ex- 
perience, its home office management is 
weak. 

However, we believe that the leading 
nonunion companies are no more willing 
to take business at less than tariff than 
the union companies. There is plenty of 
manufactured competition these days, 
much of it used as an excuse to “protect 
our business.” 

Perhaps it would not take a very keen 
eye to detect infractions in union ranks 
and that, too, in the face of a pledge that 
the nonunion companies have never 
given. 

It was the fashion, a few weeks ago, to 
charge all the deviltry to the GERMAN of 
Freeport, but the old company is gone 
and still the atmosphere is murky. 

We opine that there are companies both 
in the union and out that are really the 
malefactors. To-day the honorable union 
companies and the honorable nonunions 
are cooperating to maintain the best prac- 
tices. 





Personal Side of the 


Insurance Business 





Local agents have been interested in 
the visit of President E. M. Davis of 
the St. Louis Fire to the larger cities in 
Ohio, Michigan and Wisconsin, as the 
company is entering those states. Presi- 
dent Davis is looking over the field per- 
sonally, getting acquainted with the 
agents and learning the conditions so that 
the relationship between the company and 
the agents can be based on a better un- 
derstanding of local conditions at the 
home office. President Davis is ac- 
quainted with every detail of his com- 
pany’s affairs and therefore will be in a 
position when it grows larger to have 
knowledge of each department of its 
work. The St. Louis Fire is strictly a 
sole agency company. President Davis 
has impressed local agents with the fact 
that he is a man who is modest in his 
own estimate, clean cut and desirous of 
learning. He does not pretend to know 
it all and is willing to seek information. 
His brother, C. W. Davis, who is special 
agent of the company, will handle the 
Ohio, Michigan and Wisconsin field to- 
gether with Illinois. 


In mentioning the territory of U. S. 
Collins of Chicago, special agent of the 
northwestern department of the Teutonia 
of Louisiana, Missouri was substituted for 
Wisconsin in his territory. Mr. Collins’ 
field is Illinois, Ohio, Wisconsin and Min- 
nesota. He has made good in his field 
work and represents an excellent com- 
pany. The Teutonia comes out of the 
San Francisco disaster with $103,576 net 
surplus. It is well liked everywhere. 


A. E. Larter, recently general agent of 
the Continental and now vice-president 
of the American of Newark, is one of the 
coming men in executive circles. He is 
a young man, still in the thirties, of pleas- 
ing personality, and has had a training 
of about fifteen years in the Continental 
school. He resides at Newark, is a na- 
tive of the city in fact, and has many 
friends among the directors and stock- 
holders of the American. While at pres- 
ent second vice-president, he is certain to 
go higher in the event of any further 
changes. 


B. F.. Higdon, resident assistant sec- 
retary of the American Surety at Cin- 
cinnati, Ohio, just passed his tenth an- 
niversary as a surety man. Mr. Higdon 
first entered the services of the Fidelity 
& Deposit in Cincinnati under Colonel 
Milliken, general agent, where he re- 
mained until July, 1904. He then went 
to Columbus, and most of the time until 
April, 1906, he was assistant to Mana- 
ger Mossgrove of the American Surety, 
at which time he was transferred to the 
Cincinnati office, where he has since 
remained in his present responsible po- 
sition. 

Robert B. Moore, state agent of the 
Phenix in Ohio, and Mrs. Moore will 
start in a few days for a trip through 
Europe. They have a son, who is taking 
vocal instruction in Europe, and will visit 
him while across the water. Mr. Moore 
has been a hard worker all his life and 
well deserves the little vacation that he 
and his wife have planned. 


Wm. T. Benallack, special agent for the 
Michigan Fire & Marine, delivered an 
address Feb. 2 to the employes of the 
Edison Illuminating Company at Detroit 
on “Interior Wiring from the Viewpoint 
of the Underwriter.” The lecture was 
illustrated by lantern slides, showing 
characteristic electric burnouts. Mr. 
Benallack’s first experience in the elec- 
trical business was with the Edison Com- 
pany in 1886. 


In the roll of honor of the Mutual 
Benefit for 1906, G. C. Tudor of Raleigh, 
N. C., ranks first as to number of lives 
insured and third as to volume. E. 





Strayhorn of Raleigh is second and W. L. 
King of Philadelphia third as to number 
Cerf’s New York City 
in Ns me 


of lives. L. A. 
agency leads 


with R. B. 
Cornish of Newark, 


N. second. 





Surety Man Discusses 
Culpible Negligence 


The question of “culpable negligence” 
is an interesting one in surety under- 
writing and one which has _ received 
much attention from some of the best 
minds in the surety business. Just 
when can a surety company properly 
refuse to pay indemnity on the ground 
that the bonded employe, or his em- 
ployers, have been “culpably negligent?” 
“Culpable negligence” in surety under- 
writing corresponds largely to “moral 
hazard” in fire underwriting, and is 
about as difficult an element of the risk 
to regulate. 

One surety company thus defines 
“culpable negligence” in its bond: 

“Taken and held to mean failure to 
exercise that degree of care and caution 
which men of ordinary prudence and 
intelligence usually exercise in regard 
to their own affairs of the same char- 
acter.” 

A prominent official of another com- 
pany, who has given twenty years of 
study to the business, thus comments 
on this definition, and gives his own 
definition, which appears much more 
nearly to fit the case: 

“The trouble with the clause is that, 
whereas, we have difficulty enough in 
defining ‘culpable negligence,’ we have 
two other difficulties added, and have 
to determine who, and who are not, 
‘men of ordinary prudence and _intel- 
ligence,’ and when we have ascertained 
that, we must then find out what ‘de- 
gree of care and caution’ they usually 
exercise in regard to their own affairs 
of the same character. * * * One 
person of ‘ordinary prudence’ having 
considerable means, and one with little 
means may act differently. Again, 
it is my opinion that most people who 
will take chances (be grossly negligent, 
if you please) with their own means, 
would be more, if not scrupulously, 
careful of the property of others, par- 
ticularly where they bear a fiduciary 
relation. * * * 

“Now, it is for me to attempt a defi- 
nition of ‘culpable negligence.’ I may 
do so because others have done so. 

“My definition and the ideas I have 
put in practice on that question in the 
last twenty-two years are the following: 

“In entering upon that subject we 
have to consider: 

“1. The inherent capacity of the em- 
ploye. 

“2. Duration of service, as bearing on 
his judgment in a given case. 

“3. His understanding of his instruc- 
tions, written and oral. 

“4. His understanding of his powers, 
limited, and discretionary. 

“s. His view of practices, the ex- 
cellence of which he may question, but 
which are tacitly permitted. 

“6. His judgment where there is a 
conflict of instructions. 

“7, His judgment where, having two 
employers, he must be unwillingly neg- 
ligent (not culpable) as to the interest 
of one. (Instances, joint railroad and 
express agent, with conflicting interests.) 

“In a given case of loss due to faulty 
action on the part of the employe, there 
must be, to make a case of ‘culpable 
negligence,’ and action of the mind, no 
matter how brief, reflecting on the ques- 
tion whether he is violating instructions 
or is performing an act which may 
cause loss to the employer, and which 
by the exercise of prudence he could 
avoid. Stated another way, he must 
be conscious of possible wrongdoing, and 
of the power to restrain the act. There 
can be no unconscious ‘culpable neg- 
ligence.’” 





No change is expected in the business 
policy of the Bankers Surety because of 
the failure of the Metropolitan Surety to 
get control of it. The directors of the 
Bankers have not met yet, but it is ex- 
pected that they will continue the old 
plans. The Bankers has the somewhat 
peculiar system of letting its state man- 
agers do most of the underwriting. 
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ADVANCES BY GENERAL AGENTS 


GRAVE DANGER IS POINTED OUT 





Under the Armstrong Law the Com- 
mittee Aimed to Prevent the 
Usual Practice 





(By M. M. Dawson, Actuary to the Arm- 
strong Committee.) 

The deputy attorney-general of New 
York rendered on June 21, 1906, the 
following cryptic opinion on the mean- 
ing of the passage of Section 97 of the 
insurance laws of New York, relating 
to advances to agents: 

If, therefore, it could be shown that the 
general agent made the loan or advance 
on behalf of the insurance company or 
under any agreement with it, it is within 
the prohibition of the statute, otherwise 
not. 

This opinion has been construed by 
certain general agents and by certain 
company managers, to mean that a 
general agent may make, from his own 
funds or from funds advanced by any- 
body except his company, advances to 
his agents, which will not come within 
the prohibition of the statute and also 
will not be counted as a part of the 
expenditures which are limited by the 
following provision of the same section: 

No such corporation, nor any person, 
firm or corporation on its behalf or under 
any agreement with it, shall make any 
loan or advance to any person, firm or 
corporation without adequate collateral 
security, nor shall any such loan or ad- 
vance be made upon the security of re- 
newal commissions, or of other compen- 
sation earned or to be earned by the 
borrower except advances against com- 
pensation for the first year of insurance. 

-> * * 

It is first to be remembered that this 
provision was not before the deputy 
attorney-general at all; and that, even 
if the construction put upon his opinion 
were correct, so far as the prohibition 
is concerned, it would not necessarily 
govern as to the limitation of expenses. 
It is to be observed that this limitation 
prohibits the company from expending 
or permitting to be expended as the 
total cost of mew business, includ- 
ing all advances by any person, firm 
or corporation on its behalf or under 
any agreement with it, more than a sum 
to be determined in a certain manner. 

-_* * 


The opinion of the deputy attorney- 
general—formerly Governor Odell’s pri- 
vate secretary, and better known as an 
astute politician than an able lawyer— 
scarcely amounts to more than a reitera- 
tion of the language of the statute. He 
does not define “on its behalf’ or “un- 
der any agreement with it,” at all. It 
was the opinion of the very able law- 
yers, one of whom was chairman of the 
committee, and one of the chief counsel 
of the committee, and now governor of 
New York, that it covered all advances 
made by a general agent or others in 
the course of carrying on the business 
of his principal, whether made from his 
funds or from funds supplied by his 
principal; and that construction is not 
inconsistent with the deputy attorney- 
general’s oracular opinion. 

. € 
_ The opinion, it must be remembered, 
is merely a lawyer’s opinion; it is not 
a decision of a court. If wrong, it will 
afford no protection to a company or an 
agent, except to incline a judge to be 
merciful, perhaps, in passing sentence. 
It is worth no more than the opinion 
of any lawyer. who is equally good, and 
not so much as that of one who is a 
better lawyer. The then attorney-gen- 
eral, in correspondence in my possession, 
expressed his intention of revising the 
opinion of his subordinate by defining 
on its behalf or under any agreement 
with it,” about as I have given it above. 

The opinion cannot give even the pro- 
tection of a special recommendation to 
mercy to a company which, relying 
upon it, permits its general agents to 
pay larger compensation the first year 
than the limitations of the law warrant. 
The question was not before the assist- 
ant attorney-general at all and was not 
Passed upon by him. An increase of the 





first year’s commissions is not an advance 
or loan. 
- * * 

It is necessary to point out these 
things at this time, in view of the re- 
ports which are being received from 
various parts of the country, that cer- 
tain general agents are making large 
advances against renewal commissions 
under the soliciting agents’ contracts, 
and other general agents are offering 
brokerage commissions amounting to 
from two to three renewal commissions 
added to the first year’s commissions 
which can be paid under the law, put- 
ting up the excess from their own funds 
or borrowing to do so. This would 
not be a good thing, even for these 
general agents in the long run, I am 
sure. It will be bad from the start 
for the soliciting agents who sell the 
renewals for money to rebate with or 
even though they merely anticipate for 
immediate use, at a heavy discount, the 
income which should support them in 
a few years. It is atrocious in its in- 
justice to general agents who have not 
the funds to advance and have no fa- 
cilities for borrowing and who must 
idly see their agents weakly tempted 
away from them. It is villianously un- 
fair to the company which does busi- 
ness on the salaried supervision plan 
and has no commissioned general agents 
as intermediaries, to bring about an 
evasion of the law. And it tends di- 
rectly to introduce precisely those evil 
conditions which it was plainly the pur- 
pose of the new legislation to destroy. 

The superintendent, in the enforce- 
ment of this law, will naturally be more 
likely to be guided by his special coun- 
sel, Senator Armstrong, than by an 
ambiguous opinion filed by a deputy 
attorney-general under the last admin- 
istration; and neither agents nor com- 
panies should, to their own great detri- 
ment, accept their own construction of 
that now repudiated official as law. 





LIFE RETURNS 


The following shows the new business 
written by life companies last year, and 
the business they had in force at the end 
of the year in various states: 


Indiana 

Company. New Business. In Force 
Me, GH sbescaened 59,9 $9,859,136 
Provident L. & T...... 193,634 2,234,297 
hk aa 1,735,850 30,653,518 
(e eee 1,933,750 21,519,301 
DONOR, BBs csecscaces 337,925 1,887,127 
re 789,727 2,275,774 
National, U. 8. A...... 113,419 365,847 
DIRGGNERR  cicsecessese 311,560 1,926,463 
Fidelity Mutual........ 300,163 1,554,048 
Penn Mutual .......... 518,116 4,721,328 
Pheenix Mutual ....... 274,130 1,726,114 
New England Mut...... 522,345 6,814,125 
Massachusetts Mut, ... 711,483 5,208,502 
Life Ins. Co. of Va.... 1,008,161 2,751,237 
DL A cktvenewsdeegeere 57,036 943,048 
eer 393.002 2,097,678 


Union Mutual ......... 495,650 9 

Pacific Mutual ......... 446,338 335,816 
Western & Southern... 1,704,625 1,680,009 
Connecticut Mut. ...... 501,511 4,294,321 

Minnesota 
New York Life......... 1,422,280 23,180,613 
lowa 
Limited Term Life.... 360,000 3,339,000 
Bankers, Ia. .........++ ,456,000 50,826,000 
Merchants, Ia. ........ 1,496,000 12,114,000 
National, Ia. ......... 1,263,000 3,410,000 
Missouri 

Capital, Cole. .ccccscese 91,500 80,500 
Equitable, Ia. ......... 133,250 759,478 
National, Ia. .......... 485,000 480,000 
Penn Mutual .......... 63,182 6,317,310 
Provident L. & T...... 1,106,460 4,922,404 
CO Re ,695,694 10,522,611 
New England Mut...... 1,521,381 7,242,894 
Union Mutual ......... 198,044 2,639,236 





Will Develop Its Plant 

The United States Annuity & Life 
closed its first year with $1,451,000 in- 
surance in force. The company now 
has quite an agency plant in several 
states. It has received inquiries from 
a large number of agents who have 
been with companies that are subject to 
the New York laws, and expects to 
make considerable additions to its plant 
very soon. It may enter two or three 
new states this year, but will bend most 
of its energy to developing its present 
field. The company aims to write five 
millions this year. 





STATE LIFE HAS EXAMINATION 


OFFICERS ARE BEING PROBED 








Several Important Features 
Brought Out in the Way of 
Expense Items 


Are 





Indianapolis, Ind., Feb. 6 (Special).— 
The State Life’s officers yielded and the 
examination of the company by the audi- 
tor is going on in the statehouse. After 
the attorney-general advised the auditor 
that he had the power to conduct the 
examination at his office instead of at the 
company’s office, he notified the company 
to be represented at a meeting there at 
a certain hour. The company answered 
that, while it was of the opinion the audi- 
tor was without legal authority to require 
such an examination, the principle at 
stake was the same as if the company 
offices were at South Bend or Evansville, 
yet there were practical business matters 
that could not be overlooked; litigation 
would mean delay and delay would in- 
crease the great injury done to the com- 
pany by the already protracted examina- 
tion, that even though victory should be 
obtained by the company in the courts it 
would be inadequate compensation for the 
increased damage by delay. 

Did Not Want to Resist Examination 

The officers also said they desired to 
avoid a course that would tend to place 
the officers of the company in the attitude 
of resisting the examination itself. The 
attorney-general had intimated in his 
opinion that the auditor could probably 
withdraw the company’s right to do busi- 
ness in the state should its officers refuse 
to come to the statehouse to undergo an 
examination with reference to the affairs 
of the company. The company strenu- 
ously objected to having the examination 
conducted by Attorney Noel, who had 
been a member of the investigating com- 
mittee and who, it was contended, was 
prejudiced against the company and had 
made campaign speeches in which he had 
attacked the company. On the ground 
that what Attorney Noel had attacked 
was methods, not companies, he was re- 
tained to conduct the examination, the 
auditor giving the company assurance 
that nothing unfair would be done to the 
company in the examination. 

Goes After Expense Account 

The examination began Friday after- 
noon last and about the first dash out of 
the box Attorney Noel went after some 
items in the company’s expense account, 
the purpose of which was not shown in 
the books. Questioning of President 
Sweeney and Secretary Wynn drew out 
statements that the items referred to were 
spent in 1899 in lobbying for the passage 
of the legal reserve law enacted that 
year. The items, all told, footed up about 
$3,000. Treasurer Howe testified that he 
gave this money at different times to the 
three other officers of the company, presi- 
dent, vice-president and secretary, in ex- 
ecutive session. These officers were frank 
in telling Auditor Billheimer the names 
of the agents or lobbyists to whom the 
money was handed over. Further than 
that they could not trace it.” They took 
no receipts for the money. Part of it 
went to Charles S. Hernley, then chair- 
man of the state Republican committee. 
The items so paid out were entered on 
the books as “attorneys’ fees.” 

Officers Get Some Extras 

Attorney Noel next gave his attention 
to items of $2,000 each paid in 1808 and 
1899 to Messrs. Sweeney, Quinn and 
Wynn, in addition to their salaries, which 
were then $7,000 a year each and $300 
(in 1898) and $600 (in 1899) additional 
as directors. This $4,000 each in the two 
years was not charged in the annual 
statement made to the auditor as “officers’ 
salaries and other compensation to offi- 
cers,” but was included in the item of 
“employes.” Treasurer Howe was unable 
to say why this extra $12,000 in the two 
years was paid to the three officers. 

The examination was resumed Monday. 
It was shown that the salaries of these 
officers jumped from $3,000 a year each 
in 1896 to $20,000 each in 1905. The com- 





pensation of Charles F. Coffin, counsel, 
was increased from $1,300 in 1898 to $20,- 
000 in 1905. 

Matson Comes in for a Salary 

The examination brought out that since 
Aug. I, 1905, the sum of $100 a month 
has been paid J. F. Matson, publisher of 
Matson’s Monthly, which deals with in- 
surance matters. The company’s treas- 
urer testified that he did not know Mr. 
Matson and could not say what kind of 
service he gave the company in return 
for the money. The amounts paid to him 
were charged to “agents’ salaries,” al- 
though he did not think Matson was an 
agent. To his knowledge, at least, no 
business had been written by Matson. 

It was shown in the examination that 
no scientific or exhaustive system of keep- 
ing track of expenses was in use by the 
company. For instance, should an officer 
make a trip, he drew any amount he 
thought he might need and left a ticket 
of the amount in the cash drawer. When 
he came back he exchanged the ticket 
for one showing the exact amount he 
had used and he left the balance in the 
drawer. No details of the expenses were 
given. 

Hold Numerous Offices 

The critics of the company found en- 
tertainment in pointing out that Presi- 
dent Sweeney drew salaries as president, 
treasurer, director, executive committee- 
man and office employe; Vice-President 
Quinn as vice-president, superintendent of 
agents, director, executive committeeman 
and office employe; Secretary Wynn as 
secretary, actuary, director, executive 
committeeman and office employe. 

Attorney Noel dwelt considerably in the 
examination on the fact that the state- 
ments made to the auditor concerning the 
expenditures annually were not in accord- 
ance with the figures and items on the 
books, and he seemed to throw the infer- 
ence that the officers in signing these 
statements before a notary public made 
false affidavits. The examination up to 
Monday had not brought out anything 
new except that money was spent, years 
ago, in lobbying for a good insurance law 
which President Sweeney said on the 
stand the eastern companies were anxious 
to kill during the legislature of 1899. 

Questioned as to Compensation 

In the examination Tuesday the state 
endeavored to draw from the company’s 
officers an admission that being executive 
officers and being paid salaries as such, 
they were not entitled to the additional 
pay they drew as members of the execu- 
tive committee. The state spent much 
time in trying to find out what particular 
duties of the officers were supposed to 
be covered by their salaries as such, and 
what by their extra salaries; also on what 
basis the officers arrived at the value of 
their services in different capacities. The 
result of questions and answers on this 
line was not illuminating. To offset the 
inferences of the state’s particular efforts, 
it was brought out in cross-examination 
by the company’s counsel that all the 
money the officers drew from the com- 
pany was for salaries, and that they did 
not benefit in any way from interest on 
deposits, returns from investments, etc., 
and that they gave their whole time to 
the company’s interests, and were not 
connected in any way with other enter- 
prises, as was the case with the officers 
of eastern companies, as shown by the 
investigation in New York. 

Method as to Expenses 

Vice-President Quinn was put through 
the third degree on the company’s sys- 
tem of keeping track of expenses, which 
was very simple—officers drawing from 
the cash drawer what they thought they 
might need, and returning anything that 
was left. Mr. Quinn admitted in his 
testimony that the system could be im- 
proved so far as the policyholder’s view 
is concerned. He said, however, the ex- 
pense account would not have been 
lessened by giving the details, but it 
would have been “better business.” 





The Mutual Life has lost its suit for 
injunction and indemnities against D. C. 
Haldeman, its former London manager, and 
the North British & Mercantile Insurance 
Company, to which Mr. Haldeman induced 
hy AH yA of —— + holders of 

e Mutual to transfer their icles whe 
he left the Mutual. ai - 
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IN | LIFE IFE INSURANCE CIRCLES. 


COMMERCIAL LIFE 








Is LICENSED 





New Chicago Company Will Write Only 
Nonparticipating Insurance— 
Has $100,000 Capital 





The Commercial Life, a new Chicago 
legal reserve company, has been licensed 
by the Illinois department, and will be 
ready for business about March 1. It 
has opened offices in 622 First National 
Bank building. The company has $100,- 
000 capital and $50,000 surplus. Its de- 
posit with the Illinois department is 
$100,000 in Cook County courthouse 
bonds. 

It will do strictly a nonparticipating 
business on the regular forms, without 
any new wrinkles in contracts. The actu- 
arial work is being done by Actuary Hun- 
ter of the New York Life office “in Chi- 
cago. It already has $1,000,000 in appli- 
cations, for which it will issue policies in 
a short time. 

The agency department will be in 
— of H. W. Strickler, formerly Chi- 

zo manager of the Franklin Life and 
iser with the New York life; S. W. 
Lindsey, formerly with the Columbian Na- 
tional, and Harold Dyrenforth, formerly 
with the New York Life. These three 
gentlemen have been engaged in promot- 
ing the company for some months, and 
are well known as successful field work- 
ers. The office management will be in 
charge of W. A. Greene, formerly with 
the American Steel & Wire Company. 

The largest stockholder filed with the 
papers at the insurance department is 
George A. Chritton of Oak Park, IIl. 

It is the purpose of the company later 
on to increase its capital and distribute 
it as widely as possible, in order to get a 
foothold in new territory. 


St. Louis Election 
At its annual meeting the Life Under- 
writers Association of St. Louis elected 
the following officers : 
President—W. H. 
Savings. 


Vice-Presidents—Charles Aldrich, Mutual 
Benefit, and John S. Poindexter, National 


of Vermont. 
Fidelity Mu- 


Secretary—R. J. Williams, 
tual. 

Treasurer—O, K. Clardy, John Hancock. 

Executive Committee—F. N. Cheney, 
Mutual; George Benham, Penn Mutual; E. 
S. Williams, Provident Life & Trust; J. J. 
Raleigh, John Hancock; J. J. Kelly, State 
Mutual. 





Herrick, Provident 


What Companies Did 
The following shows new _ business 
written, revived and increased in 1906, 
and insurance in force Dec. 31, generally 
on paid-for basis, unless otherwise noted: 


Company. New Business. ™ Force. 
American Central....$ 6,618,500 $19 ,325,500 
Cont. Life & Inv. Co. *1,026,872 4,525,450 
Life Ins. Co, of Va. 

CD. Sipbeancedaces 1,767,686 7,094,980 
Life Ins. Co. of Va 

CD. bp cecsvvevecs 15,943,550 47,412,600 
U oe Mutual ....... 11,031,278 67,284,970 


*Issued basis. 





Diggs Gets Good Position 

Marshall W. Diggs, who has been quite 
successful as district manager of the New 
England Mutual at Montpelier, Ohio, has 
been appointed general agent of the Hart- 
ford Life at Dayton, with offices in the 
Conover block. Mr. Diggs is a brother 
of W. S. Diggs, manager of the Cincin- 
nati department of the American Surety 
Company. 


Unreasonable Changes Void 


In a case against the Court of Honor, 
the Minnesota supreme court holds that 
changes in by-laws of fraternals must be 
reasonable or they cannot be enforced, 
even if the right to change them is re- 
served by the society. A by-law of the 
Court of Honor, at the time it issued its 
certificate, provided that it would not 
pay the benefit of a member who com- 
mitted suicide, whether sane or insane, 
unless he was at the time under treatment 
for insanity. After the certificate was 
issued and before the death of the mem- 
ber the defendant amended the by-law, so 


as to limit the benefit in case of suicide 
to 5 percent of the face of the certifi- 
cate for each year the member shall have 
been continuously a member of the so- 
ciety. The court held this change un- 
reasonable and void. 





Reinsures Its Industrial Business 


In spite of the strenuous denials from 
the home office of the Columbian Na- 
tional that it would reinsure its indus- 
trial business, it has turned it over to the 
Metropolitan. The Columbian National 
has $50,000,000 insurance in force, of 
which $7,000,000 is industrial. For some 
months it has been reported that it was 
negotiating for the disposal of its indus- 
trial business. 





ANNUAL FIGURES OF COMPANIES 





Extracts from the Financial 
Statements Are of Particular 
Interest this Year 


Life 


The Phceenix Mutual shows some inter- 
esting figures in its annual statement, 
which indicates that the company has got- 
ten a splendid momentum. President Hol- 
combe is one of the executives who be- 
lieves in a policyholders’ company. 

The Phcenix has insurance in force $97,- 
583,284, increase $9,770,244. Its increase 
in assets is $1,721,352; in premiums, $300,- 
673; in surplus, $104,241. 

The Mutual Benefit as of Jan. 1 shows 
assets $105,589, oe gw $7,770,400, pre- 
miums $15, 706, 5, total income $20,434,289, 
= polieyholders $10,372,162, total dis- 

ursements $13 99, new business $58,- 
163,451, amount 5 force $422,200,906. The 
company has not suffered from the life in- 
surance upheaval, because it has been op- 
erated on the square. 

The Bankers Life of Nebraska leads in 
its home state as to new business last 
year. Its assets are $1,749, ate of —— 
$1,632,275 are first mortgage farm 
Its surplus is $396,035. It A. $19, 256, Bis 
in force. 

The National Life, U. S. A., shows as- 
sets $7,106, — net surplus $152, 980, policy- 
— surp lus $1,152,980, deferred divi- 

nd surplus $21 5,344, amount in _ force 
a7. 656,411, paid policyholders $455,566, 
EES in. surplus $80,791, gain in assets 

thee Pacific Mutual shows assets $12,- 
721,564, net surplus $506,102, in force $97,- 
069,420, new business including amount 
taken over from the Conservative Life, 
$25,801,241, income, including assets turned 
over by Conservative ($2,285,396) for re- 
insurance, $7,117,012, premiums $4,333,421, 
paid — $1,714,715, total dis- 
bursements $3,440,583. 

The annual mem of the Union Mutual 
shows assets $12,694,607, surplus $199,247, 
premiums $2,522,703, total income $3,222°195, 
total disbursements $2,401,241, new insur- 
ance $10,067,586, in force $67,038,886. 

The Penn Mutual assets are $81,020,277, 
deferred dividend surplus $5,594,678, general 
surplus $5,942,350, premiums $15,405,543, 
total income $19,587,452, paid policyholders 
$7,932,734, total disbursements $11,447,277, 
new business $67,222,562, in force $396,319,- 
£99 





Governor Objects to Delay 

Governor J. A. Johnson of Minnesota 
has written a letter to Al J. Smith, attor- 
ney for Hennepin county, Minnesota, 
making some complaint about the way 
cases against insurance company officials 
are being continued from term to term 
instead of being brought to speedy trial. 
That the county attorney did not appre- 
ciate the letter is vouchsafed by the reply 
he made when asked about the letter. 
“T am running my office,” said Mr. Smith, 
“and I will not be ‘bluffed’ into making 
any statement. If the governor has writ- 
ten me a letter, he knows all about it. 
Ask him and don’t bother me.” 

William F. Bechtel, once president of 
the Northwestern National Life of Min- 
neapolis, is under six indictments, five for 
grand larceny and one for bribing a pub- 
lic official. Fred J. Sackett, former sec- 
retary and treasurer of the company, has 
three charges pending of grand larceny. 
There are two counts against Elmer H. 
Dearth, former insurance commissioner, 
for accepting bribes. Four counts still 
pend against Dr. Jacob F. Force, two for 
grand larceny in the first degree, two in 
the second degree. Argument was sub- 
mitted before the state supreme court Feb. 
4 in the appeal of Force from his convic- 
tion on one charge of grarid larceny and 
for which a sentence hangs over his head 
of three and a half years. A great deal 





grand jury of William F. Bechtel, and 
there is much speculation as to how ‘much 
of it can be substantiated beyond Bech- 
tel’s say-so. 





MANY LIFE BILLS ARE ON TAP 


Legislatures Have Presented to Them 
a Multitude of Measures to 
Regulate the Business 





_ The following is the gist of recent life 
insurance bills introduced in western 
states: 


The committee on insurance of the 
Missouri senate has reported unfavorably 
the bill requiring life insurance companies 
doing business in Missouri to declare an- 
nual dividends on their policies. This 
committee had a hearing at which rep- 
resentatives of Missouri companies argued 
it would be detrimental to their business 
a law. is a 


A pill is before the Missouri legislature 
prohibiting the attachment of liens against 
a policy, without a written statement as 
to amount and interest. The bill also 
limits the purposes for which liens can 
be attached to the payment of first or 
subsequent premiums or loans on the policy. 
This bill is aimed to prevent dating-back 
policies with liens for reserve and the 
transfer of assessment policies to an old 
line basis with similar liens. 

A bill compelling assessment and mutual 
companies to charge mortuary rates based 
on regular mortality tables has been in- 
troduced in the Minnesota house. The 





bill is a general revision and reenactment 
of the statutes relating to death and 
casualty benefit assessment associations, 
but the Pot mo new a is the re- 
wey of ty ~ 4 rates. 

has been introduced in Missouri 
prohibiting corporations acting as agent 
for . life + merge gr company. This bill 
the backing of the insurance depart- 


The Babcock omnibus bill, which leads 
the list of bills at the Indiana legislative 
session, was reported back Tuesday from 
the committee to the senate. The report 
recommended about twenty-five changes in 
the bill as originally drawn. 

A bill was introduced Tuesday in the 
Indiana senate providing that no Indiana 
insurance company s pay its officers 
more than $10, 000" @ year salary and no 
perquisites shall be allowed them. No 
salary over $500 a year is to be paid to 
any officer unless authorized by vote of 
the directors. The bill provides further 
that no foreign insurance company shall be 
permitted to do business in the state if 
~ Pays any officer more than $50,000 a 

ear salary. Another bill introduced pro- 
vides that all expenditures by Indiana in- 
surance companies are to be vouchered and 
detailed, particularly when spent for legis- 
lative =. 

A new fraternal bill has been prepared 
by ‘Auditor Billheimer of Indiana and Rep- 
resentative Volz, who is Indiana state dep- 
uty of Modern Woodmen. It proposes that 
monthly assessments shall be large enough 
to cover losses; that to be a fraternal or- 
ganization members must be initiated ac- 
cording to ritualistic ceremonies; that all 
fraternals must have representative form 
of government. The bill is supposed to 
take place of that prepared by Actuary 
Buttolph, which was regarded as too se- 
vere on the fraternals. 

A joint resolution has been introduced in 


ment. 





Home Office, 
RECEIPTS IN 1906. 


For: 
Life Insurance Pre- 
Bis eres eees $15,536,985.35 
Considerations for 
Annulties......... 169,929.34 


Total Receipts from Policy 
REE: $15,706,914.69 


DNB. 66 ccncesecsd $4,560,748.30 

a eee 148,213.40 

Profit - } antes of Real 
errr 18,412.48 


a jem from Invest- 
me 


$8 4,727,374.18 


Total Income from all sources.$20,434,288.87 


ASSETS. 
Cash on hand and in banks 


banaue’ $ 1,170,814.36 
Loans on Collateral 


2,204,350.00 
28,143,671.02 


51,817,758.36 
3,282,517.02 


Loans ro Policies in Force....... 15,126,136.89 
— Balances and Cash Obliga- 

Uae WAC Aid 4s wh aid aia Oren 55,819.72 

Total Ledger Assets......... $101,801,067.37 


nanos due and ac- 
ued. -$1,781,175.57 


Net ‘deferred and un 
reported premiums 
on policies in ye 1,276,152.73 

Total Non-Ledger Assets.....8 3,057,328.30 


Total Assets (Par Values)... .$104,858,395.67 
Market value of bonds over par.. 731,522.43 


Total Assets (Market Values) .$105,589,918.10 


New Insurance Issued 
"24, 801 $58,163,451.00 


1,649 3,088,306.00 


Ns 5 0 eink de hehe iat: 0b 
a Policies issued in 


Paid Up Policies Issued in 
1906 in Exchange for Sur- 
rendered Policies........ 104 100,491.00 
PROGRESS IN 1906. 
Increase in Premium Receipts... ... $ 872,896.48 
Increase in Income from Investm'ts.. 311,126.97 
Increase in Total Inicome........... 1,184,023.45 


Increase in Amount 
holders 


ee Fer rrr eee 72,138.58 
Increase in Income Saved.......... 1,057,076.88 
Increase in Assets (par value basis). 7,064,686.09 
Increase in Surplus (par value basis) 719,481.46 
Increase In Assets (market value 
ERE pare 6,462,778.15 


as 
Increase in New Insurance......... 


ast. 591. 4 
Increase in Outstanding Insurance. . 


51,465. 
29,652,814.00 





of the evidence is testimony before the 





R. D. BOKUM, Ceneral Agent, 


INSURANCE 


1907 
SIXTY-SECOND ANNUAL STATEMENT OF 


The Mutual Benefit Life Insurance Co. 


Newark, N. J. 
DISBURSEMENTS —_ INCOME SAVED IN 


For: 
Death Claims....... $ 5,098,583.86 
a bamnesel 1,329,158.81 
CS ieee 162,955.18 
| ne Policies. 1,659,011.61 
ee 6 's0000 2,122,452.13 

er $10, 372,161.59 
Income Saved... |: :: 


6,878,276.44 


Total paid to Policy Holders 
plus Income Saved......... $17,250, 438.03 
Taxes on Real Estate.$ 43,684.06 
Other Taxes, Fees and 
rrr 425,121.23 
Real Estate Expenses. 37,839.47 
Investment —-- 137,766.94 
Medical Expenses. . 156,358.50 
Legal Expenses...... 44,042.71 
Commissions and 
Agency Expenses... .1,677,694.20 
oo mn otherO fice 
a dries 393,102.63 
Advertiies. Printing 
and Postage........ 


111,527.58 


Total Expenses and Taxes... .$ 3,027,137.32 
Premiums on Bonds Pur- 


eee $127,325.40 
on Sales of Real 
PE eee sed enwasres 29,388.12 
ME Kckcadeaviaakewananese $ 156,713.52 
Total Disbursed and Saved. . .$20,434,288.87 


FINANCIAL CONDITION JANUARY Ist, 1907 


LIABILITIES. 
Reserve Fund, Pm sd to Actu- 
aries’ and American tables of 
Mortality, with 4 and 3 per cent. 
‘est 


inter $95,897,187.00 


Tce ccccccseecsecpooceese 288,030.89 
Deferred Gatowment - ere eeeee 310,698.36 
Deferred Death Claims.......... 206,474.10 
Present Value of $499, $86. 07 here- 

after payable on Matured Instal- 

fj) = eereeey 379,241.88 

325,000.00 
333,767.16 
65,772.99 
13,346.02 





Total Liabilities..........:.. $8 97,819,518.40 
Surplus (Par 
Values). 


opweee ail $7,038,877 .27 
Market Value of 
731,522.43 


Bonds over Par. se 

Surplus (Market Values).....8 7,770,399.70 
Liabilities including Surplus .8105,589,918.10 

ACCOUNT. 

Policies Revived in 1906... 


123 $ 255,454.00 





Total issued and revived. 26,677 $61,607,702.00 
Policies I force January 


180,377 $422,200,906.00 
ECONOMIC RATIOS. 


Ratio of Insurance os to Expense In- 

come or Premium Loadings............- 85.1 
Ratio of Insurance and Investment Expenses 

to Expense Income or Premium Loadings. 92.7 
Ratio o — to Expected Death Losses 

BE, Be Ss hese cusheasrcancessgne 74.5 
Ratio of Surrender Values Allowed to Re- 

SEWED TOES 0.0.0.0 over onasegscs veces 90.2 
Ratio of Assets (market value basis) to Lia- 

DL cccctbhcebetenckh 6heae ence sbaon 07.94 
Gross Rate of Interest Earned on Invested 

Assets POF VIVE... . 2... cccccccceces 4.90 


For agency or illustration, address 


1616 Marquette Building, CHICACO 
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the Nebraska legislature looking to a sys- 
tem of state insurance. It would appoint 
a new legislative committee to employ ex- 
perts and report at next legislative ses- 
sion a scheme for state insurance to pro- 
vide, first, for life insurance; second, for 
old age pensions; third, for accident and 
sickness insurance. 

he Chicago conference bills have been 
introduced in Nebraska. 

Bills were introduced in Tlinois last week 
prescribing standard provisions for life 
companies, prohibiting domestic companies 
from paying salaries in excess of $5,000 
without action of the directors, and pro- 
hibiting contributions to campaign funds. 


CLEVELAND LIFE IS ORGANIZED 








Well-Known Insurance Men and Capi- 
talists Are Officers—Senator 
Ward Is President 





The organization of the Cleveland Life 
Insurance Company was completed last 


Thursday, when the following officers 
were chosen: 
President—P, W. Ward, general agent 


of the penn Accident, and state senator, 
Cleveland 

Vice- President—N. P. Goodhue of the 
Pruner-Goodhue-Cooke Company, Akron. 

Secretary—W. S. Shelton. 

Treasurer—E. Doty, secretary of the 
Depositors’ Savings & Trust Company, a 
bank recently organized by Mayor John- 
son. 

Agency Director—Wilbur Wynant of the 
American Agency Company, Cleveland. 

Medical Director—Dr. H. Brainard, 
Cleveland. 

Executive Committee—M. J. O'Donnell, 
president of the O’Donnell Elevator Com- 
pany; L. Q. Rawson, of Rawson & 
Gentsch, attorneys, Cleveland, and H. J. 
Trenkamp, secretary of the Schneider & 
Trenkamp Company division of the Amer- 
ican Stove Company. 

Finance Committee—A. V. Hageman, 
Lorain, Ohio; M. P. Mooney, of Meyer & 
Mooney, attorneys, Cleveland, and E. W. 
Doty, Cleveland. 

Directors—Peter W. Ward, manager, 
Ocean Accident, Cleveland: W. 8S. Shelton, 
Insurance, Cleveland; E. W. Doty, secre- 
tary Depositors Savings & Trust Co., Cleve- 
land; Hageman, treasurer, Black 
River Telephone, Lorain, Ohio; M. J. 
O’Donnell, Cleveland; J. F. Laning, con- 
gressman-elect, 9th district, Norwalk; 
James G. Gibbs, secretary and treasurer 
Norwalk Steel & Iron Co., Norwalk; Dr. 
Thomas A. Burke, county coroner, Cleve- 
land; M. P. Mooney, attorney-at-law, Cleve- 
land; H. C. ae physician and sur- 
geon, Cleveland; C. Nau, city treasurer, 
Cleveland; C. Ww. Sean director Pioneer 
Pole & Shaft Co., Ashtabula; H. W. Price, 
manager, Superior Building, Cleveland; Ly- 
man A. Reed, secretary Diamond Portland 
Cement Co., Cleveland; N. P. Goodhue, 
treasurer ‘Brunner-Goodhue- Cooke Co., 
Akron; J. F. Murphy, president Pheenix 
Oil Co., Cleveland; L. Q. Rawson, attorney- 
at-law, Cleveland; H. J. Trenkamp, secre- 
tary American Stove Co., Cleveland; Alfred 
L. Fritzche, sales manager General Fire 
Extinguisher Co., Cleveland; W. S. Mc- 
Kinnon, state treasurer, Columbus; Henry 
w. Heedy, secretary and treasurer Andrews 
& Hitchcock Iron Co., Youngstown. 


The company will complete the details 
of policy forms, applications, contracts 
and other papers as soon as possible. The 
promoters feel that there is an excellent 
field in the state now and will push out 
for good business from the start. It is 
stated that it will operate on thoroughly 
approved plans and steer clear of those 
practices that have caused trouble to 
other companies. The gentlemen who 
compose the official staff are all strong 
men and will have influence in securing 
business and good representation through- 
out the state. President Ward is chair- 
man of the Ohio legislative investigating 
committee. 





Mutual Benefit Dividends 


The dividends on ordinary life policies 
of the Mutual Benefit issued in 1906 to 
be paid this year will be 10.1 percent. 





Prewitt Beats Mutual Life 


Circuit Judge Robert L. Stout of Frank- 
fort, Ky., has denied the application of 
the Mutual Life of New York for a per- 
manent injunction to restrain Commis- 
sioner Henry R. Prewitt from revoking 
the license of the company in Kentucky. 
It will be remembered that Commissioner 
Prewitt took this action as the result of 
the dismissal by the company of Biscoe 

indman, manager for Kentucky, who 
declined to support the administration 
ticket in the recent company election, and 
in addition accepted a nomination on a 
hostile ticket. Before dismissing the pe- 





tition of the company, however, Judge 
Stout acceded to the request of counsel 
for the company and continued the tem- 
porary injunction to allow an appeal to 
the appellate court of the state. The at- 
torneys for the company expect to have 
the court of appeals give early attention 
to the case. 





M. J. Mooney Is Dead 


M. J. Mooney of St. Marys, Ohio, a 
director of the Michigan Mutual and gen- 
eral agent for Ohio, West Virginia and 
Kentucky, is dead. He was 68 years old, 
and died of nervous prostration. He was 
one of the big men in the Michigan Mu- 
tual, and from a small town operated his 
agency machinery. 





Hosier State Life’s Business 

The Hoosier Life of Marion, Ind., 
which began business Nov. 1, held its 
first annual meeting the other day, show- 
ing that during the last two months ot 
the year $640,000 was written, represent- 
ing $19,000 in premiums. The vice- presi- 
dent and superintendent of agencies is 
John W. Neff, and D. H. Jackson is 
secretary and manager. 





System of State Insurance 

The measures providing for a system of 
state insurance in Wisconsin have been 
introduced. They provide for the ap- 
pointment of a commission of two sen- 
ators and two assemblymen, which may 
enlist the services of two or more ex- 
perts, and shall work out a system of 
state insurance to be recommended to 
the next legislature. The recommenda- 
tion of the system shall include: First— 
A system of life insurance based on the 
recognized principles of modern i insurance. 
Second—A system of old age and in- 
validity insurance for people who have 
been residents of Wisconsin for ten years 
and have led sober and industrious lives 
for five years past, and shall have never 
been found guilty of a civil or criminal 
misdemeanor. Third—A system of sick- 
ness and accident insurance with proper 
restrictions. 


Managers’ Meeting Discontinued 

The Travelers, which has been accus- 
tomed to hold conventions of managers 
at various large cities early each year, has 
discontinued the practice this year. In- 
stead of meeting together, the managers 
are being visited by Second Vice-Presi- 
dent John L. Way, who is now in the 
west, taking up with each manager the 
various subjects on which he desires ad- 
vice. 


LIFE APPOINTMENTS. 





Wisconsin 
2tna—J. J. Russell, ae. 
Mass. Mut. L.—H. A. Lingenfelser and 
R. F. Prengel, Milwaukee. 
New York—w. C. Brawley, Wausau; L. 


¥ Chase, Hayton; F. A. Knoebber, Galena, 


Ohio 
Equitable, N. Y.—F. C. Owen, Toledo. 
Home—H. W. Jenisch and R. Schroeder, 
Cincinnati. 
Mutual, N. Y.—H. R. Brownless, Akron. 
Provident L. & T.—W. E. Hall, Carey. 
Royal Union Mut.—J. A. Pollock, Youngs- 


town. 
Travelers—Dillhoff & Schweer, Cincin- 
rati; E. T. Laundon, Cleveland; Cc kL. 


Morse, Elyria. 
Michigan 
Equitable, Ia.—F. W. Smith, Kalamazoo. 
Hartford—J. L. Wy and John B. 


Pickett, Grand Rapids; Clements 
and H. W. Lake, Lansing. 
Missouri 
#£tna—Ben T. Perirhan, oe, 
Mutual Benefit—A. Mayfield, Le- 
banon; L Morrow, Marshall. 


National, Vt.—P. B. Kinder, Lowndes. 
New York--D. J. Murphy, St. Joseph; 
Rudolph Hellman, Kansas City; E. C. 
Hageman, Logan, Kan. 

Royal Union Mut.—E. E. Hilton and 
O. E, Wheelock, Kansas City; Robert Mc- 


Gaw, Fulton. 
State Mutual, Ga.—C. E. Bonett 
Cc. K. Lehrberg, St. Louis. 
Illinois 
Equitable, Ia.—W. F. Whittington, Ur- 


na. 
can. Mut.—C. E. Bowell and R. 8. Vail, 

ica 

Mutual a Neppert, 
York, N. 

Mutual, %. Y.—F. V. Whiting, Robinson; 

. Weinstock, Danville. 
Magill and N. 


and 


New 


nn" “Ww. Mutual—M. E. 





1851 
CONDENSED FIFTY-SIXT 


1907 
H ANNUAL STATEMENT 


Phenix Mutual Life Insurance Co. 


HARTFORD, CONN. 
JOHN M. HOLCOMBE, President 








NGS 0k Gyre tixe oink 


$21,927,863.00 DU civ vecscaes $1,011,392.00 
Policies in force and paid for................ 55,762 
Insurance in force and paid for............. $97,583,284 
Increase in Insurance paid for and in force................5. $9,770,244 
| ETP errrrr Trier rrreesreererirreeeire ie 1,721,352 
Increase in Premium Income .................0sscseeeeeeees 300,673 
Increase in Interest Income.............. sacdeenwensannaden 75,313 
i  BEMUT TTC TOCTET TTT TTT Teer ree 104,241 
PROGRESS IN TEN YEARS 
YEAR PREM. INCOME ASSETS INS. IN FORCE 
1896 $1,430,228 $10,658,043 $42,216,841 
1901 2,651,583 14,409,255 65,872,834 
1906 3,810,918 21,927,863 97,583,284 








The Non-Estimator 


Entirely New Policies (New York Stand- 
ard) by THE WASHINGTON LIFE Insur- 
ance Company of New York. The People 
Have Been Clamoring for LOW RATES and 
HIGH GUARANTEES. WE HAVE THEM. 

Capital Stock $500,000. Surplus In- 
[teased $400,000 in 1906. Assets, 1814 Mil- 


cions 
CORRESPONDENCE INVITED from Life, 
Fire and Accident producers in Ohio, Ken- 
tucky and West Virginia. Send for Cards of 
Rates and Commissions. Our new line of 
licies are QUICK sellers. Address, 
r. E. C. SKINNER, General Manager, 
601 Unioa Trust Bidg., CINCINNATI, OHIO 


REPRESENT A WESTERN COMPANY 


The Reserve Loan Life 
Insurance Co. 


INDIANAPOLIS 





Operates under the 


Compulsory Debosit Law 


OF INDIANA 





Reliable Agents wanted. Address 








WANTED 2rciccen. oe 


Producers. Part 
Salary, Part Commission and Re- 
newal Contract. Not Doing Business 
in New York State. 





GEO. M. MOULTON, Fres. 


W. R. ELDSON, 
Vice-President and Director of Agencies 


WESTERN LIFE INDEMNITY CO. 


Maseaic Temple, CHICAGO 





INCOHPORATED 1861 


Berkshire Life 


INSURANCE COMPANY 


PITTSFIELD, 


JAMES W. HOLS, President 
THEO. L. ALLEN, ee 
J. M. LEB, 4ctu 
ROBERT H, DAVENPORT, Ass't Bec'y 


All a 14 ~ gener . give +b pow 
ined ell the ideation on-F ort 


o” Massachusetts. 
Before insurtng your atte or king 
n-w policy contract now beingi 
mt Northern Ohio 


4. K. HANNEN, Gen’l A 
319-320 Wiiliamson Bidg., Cleveland 
‘JOHN A. RiNGOLD, ol Southern Ohio 
21 Carew Bldg , Cinvinnati 
WILLIAM D. WYMAN, tien'l Agent for Illinois 


MASS. 





_— 
Oe SERK SHIRE, 





100 Washington St.. Chicago 
Kalischer, Chicago; J. T. Pickard, Quincy. 
Pacific Mut.—R. P. Coffin, Chicago. 


Prov, Savings—D. A. Ryan, Kinsman; J. 
W. Burrill, Joliet. 


State Mut.—J. C. Baldridge, A. W. 
Becker and P. A. Gross, Chicago. 
Union Central—T. D. Brewster, Mar- 


seilles; BE. B. Smith, Dixon. 
Ztna—F. BE. Teverbaugh, Grant Park; 
Clarence W. Wagner, Chicago 
Bankers, Ia.—G. WwW. Bradshaw, Herrin. 
Columbia—Harry A. Hostetter, Chicago. 
Equitable, N. Y.—J. S. Campbell, Ver- 


ennes. 

“lona Hancock—J. K. Potter, Chicago. 
Mass. Mut.—F. 8S. Boggs, Urbana; A. G. 

Hatry, Springfield. 

F. G. Asselstine, Chicago; P. E. Warner, 

Springfield. 





HOW ABOUT 
YOUR FUTURE 


Are you satisfied with your present fleld 
and the prospects for advancement! Would 
you be interested in a new company which is- 
sues “self-selling policies,’’ policies which 


guarantee more to your clients than any 
others written and which, tn addition, enjoy 
all participating ben«fits—policies whic h de- 
mand no penalty for dying—which mean ab- 


solute protection and unequaled tnavest- 


ment — policies which are so simple and 
straightforward that explanations are not 
necessary! 

The success of the new company has been 
instantaneous—far beyond the most liberal 
expectations of the stock-holders. The fleld 
is new and unlimited, while the force is en- 
tirely inadequate to even handle the pros- 
pective risks referred by present policy 
holders. 

Agents with clean records who are hustlers 


and who appreciate an unusual opportunity 
for advancement are wanted, for as soon ase 


they can prove their worth to us promotion 
is waiting. Tosuch men we can offer extra 
ordinary inducements. If it is impossible for 
you to call personally, write to-da All cor- 


respondence is strictly confidential. 


THE NORTHERN LIFE 


Insurance Co. of Illinois 
First National Bank Building, CHICAGO 


YOUNG MEN—MAKE MONEY 


here are opportu- 
nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 
manner, 

Prudential représen- 
tatives make money, 
They have most varied 
forms of policies ard 











advantageous con- 
tracts witb liberal 
commissions. 


The attention of 
young men, particu 
og yours men start- 





business, is 
- sought. 
Write for full information regarding these 


unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 
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State Mut., Mass.—George P. McLeran, 
Chicago. 





LIFE NOTES 


The Colorado National Life has been ad- 
mitted to Texas. 

The New York department is examin- 
ing the Home Life and Germania Life. 

Vice-President F. W. Ganse of the Co- 
lumbian National is on a western trip. 

The Pacific Mutual Life has chosen the 
— big tree as its emblem or trade- 
mark, 


Ernest Holcomb has been appointed gen- 
eral agent of the Security Mutual Life at 
Jackson, Mich, 

The North American Life of Newark, 
N. J., has been licensed by the New Jer- 
sey department. 

Calvin 8S. Smith of Chicago, manager of 
the Penn Mutual, will leave shortly on a 
three months’ trip abroad. 


C. L. Price, general agent for the Pru- 
dential of Denver, has been promoted to 
the managership at Detroit. 


The Royal Union Mutual Life has notified 
the Indiana department that it will not 
renew its license in that state. 


John W. Lockwood, formerly agent of 
the John Hancock Mutual Life at Cleve- 
land, died last week after a long illness. 

Victor Good, agent of the Mutual Life 
at Cheyenne, Wyo., becomes Wyoming 
state agent of the Capitol Life of Denver. 

The bill introduced in the Massachusetts 
legislature providing for an investigation 
of the Columbian Ndtional Life has been 
killed, 

The Modern Woodmen of America gained 
$119,348,000 in force last year. Its lapse 
was $48,064,500. It paid $7,122,218 in death 
claims, 

Harry E. Royse, a member of the city 
council of Indianapolis, is appointed assist- 


ant state agent of the Union Central in 
Indiana. 


H. W. McDonald of North Yakima, 
Wash., becomes superintendent of agencies 
in the Seattle general agency of the Mutual 
Beneat. 

Wilbur Winders, cashier of the New 
York Life at Columbus, was married last 
Monday evening to Miss Edith Edmunds 
of that city. 

W. J. Love of Indianapolis is visiting 
some of the Indiana towns selling stock 
for the Gibraltar Life, a new Indianapolis 
company, with $100,000 capital stock. 


The New York Life will abolish its 
branch offices at Springfield, Elgin, Dan- 
ville, Bloomington, Peoria, Quincy and 
Cairo, Ill, and local agents will report 
direct to Chicago. 


W. 8S. Firestone, general agent of the 
Connecticut General Life at Cleveland, 
has resigned and quit the business. He 
found business harder to get and com- 
pensation for it reduced. 

The United Fraternities Pension League 
is being organized at Huntington, Ind. It 
proposes to pay an annuity or monthly 
pension to beneficiaries for a certain period, 
or to the assured in case of total disability. 

George R. Sapp of Marion, Ind., who is a 
member of the $200,000 Club of the New 
York Life, takes an agency of the North 
American Life also. He can thus write 
both participating and nonparticipating 
business. 

Of the paid-for new business written by 
the National Life, U. S. A., in 1906, the 
face amount was $12,898,667, commuted 
amount $12,415,414, while of the paid-for 
insurance in force Dec. 31 the face amount 
was $45,094,047, commuted amount $43,- 
962,460. 

Superintendent Kelsey of New York has 
submitted his annual report and says that 
the operations of the Armstrong laws 
have been too limited yet to enable the 
department to determine results, The 
dominant spirit of the law, the report says 
is to give publicity to details. 

The life insurance agents of southern 
Indiana have organized a branch of the 
National Association of Life Underwriters, 


with headquarters at Terre Haute. Ed. F. 
Lever is president, C. W. Noble of the 
Prudential, vice-president, and W. H. 


Nichols, secretary and treasurer. 


Assistant District Attorney Kresel of 
New York appeared in the office of the 
Metropolitan ife last week and began 
an inspection of the books of that com- 
pany in an endeavor to ascertain if the 
criminal law had been violated in the 
conduct of the company’s affairs. 

The twenty-fourth annual banquet of the 
Boston Life Underwriters Association will 
be held Feb. 14. The newly elected presi- 
dent, Col. James G. White, will preside, 
and the following are the speakers: E. S. 
Draper, lieutenant-governor; Senator A. G. 
Buttrick, chairman of the legislative com- 
mittee on insurance; Rev. Elwood Worces- 
ter, rector of Emmanuel Church; J. B. 
Ferber, house chairman of insurance com- 
mittee; Thomas W. Proctor, attorney-at- 
law. 


Thomas Q. Dix, who recently resigned 
as manager of the life and accident de- 
| ean of the Travelers at Cincinnati, 
as engaged in the real estate business 
in that city and has been elected second 
vice-president of the Kirby Realty Com- 
pany, a corporation with assets of $800,000 
and 


AMONG CASUALTY AGENTS. 


BUSINESS THE COMPANIES DID 








Premiums Received and Losses Paid 
by Casualty and Surety Com- 
panies on Various Lines 





The following table shows the total net 
premiums received last year and total net 
losses paid, including adjustment ex- 
penses, by various casualty and surety 
companies, also the same data for each 
line of each company’s business: 
























































capital and surplus amounting to 
$600,000. The company is modeled after 
the American Real Estate Company of 
New York, which has reached the $10,- 


000,000 class. 








The Penn 
Mutual Life 


OF PHILADELPHIA 





OUR AGENTS 
ARE 
REPRESENTATIVE 
CITIZENS OF 





HAS FURNISHED 


FOR 59 YEARS 


Perfect Protection at Proper Rates 


THEIR 
RESPECTIVE 
COMMUNITIES 














ever enacted, 


W 
the front rank held by it for sixty-four years as, 


The best company for policy-holders, 


THE MUTUAL LIFE 
INSURANCE COMPANY OF NEW YORK. 


With the standard policies and the safe-guards established by the law of New York—the most 


exacti 4 aa 

With the Company's vast resources—greater by many millions than those of any other company 
in the world—now closely invested in the most profitable securities consistent with safety, 
ith an economy of management equalled by few and excelled by none, maintains 


its place in 


The best dividend-paying company, 


The best company for agents. 


Apply for agency to 


GEORGE T. DEXTER, Second Vice-President 


THE MUTUAL LIFE INS. CO. OF NEW YORK 
34 Nassau Street, New York, N. Y. 





PHILADELPHIA LIFE 


Insurance Company 


ANDREW J. MALONBY, President 
North American Building, - Philadelphia 


POLICIES CONTAIN: 
Limited Expense Account 
Individual Policyholders’ Account 
Policies Automatically Non-Forfeitable 
Surplus can be withdrawn any time 





Very Liberal Contracts Offered te Agents able 
te Handle Special Proposition 


CHICAGO OFFICE, 1003 Manhattan Bldg. 


THE 


Columbian National 


Life Insurance Company 
BOSTON ;_, ; MASS 





Incorporated under the laws 
of Massachusetts 





PERCY PARKER, - ~ - President 
FRANKLIN W.GANSE, -  Vice-Pres. and Di- 

rector of Agencies 
FRANCIS P. SEARS, Vice-Pres. and Comptroller 
avi H. BROWN, Secretary and Treasurer 





GEO. H. HOLT, Chicago - - - Vice- 
JOHN D. DAVIS, St. Louis - - -({ Presidents 
R. M. HOTALING, San Francisco - 





An Important 


Announcement 


To good men looking for a favorable con- 
nection with a young company issuing 


POLICIES THAT SELL 


Good territory, experienced management, attractive 
contracts. Ask for “ An Up-to-date Proposition.” 


U. S. Annuity & Life Insurance Co. 
Heyworth Building, Chicago, Illinois 





Lincoln National Life 
Insurance Company 





Paid-Up Capital, $150,000 








Address: 





Company. Premiums. Losses. 
American Bonding— 
Fidelity and surety $504,712 $158,123 
DOTHAN cccccccese 93,170 35,798 
Weted ccccccsovces $697,882 $193,921 
4Etna Life— 
Accident .........+. $1,504,770 $ 637,894 
Tdability ...cccccese 2,618,067 1,265,743 
ee rrr 762 85,453 
Teted ncccccvcsses $4,319,599 $1,989,090 
4£tna Indemnity— 
Fidelity ...... ere fy $ 12,820 
BCEF ccccccccece -.- 234,062 157,783 
Plate glass ........ 84,444 30,118 
Burglary ......... +» 136,130 46,423 
tal cccccee eceee $534,155 $247,144 
American Fidelity— 
Accident .. st cocoe 2 U8 $ 20,354 
Liability .....cccece — 23,977 
Fidelity ... coc All — nw eeee 
Surety’ seeeeeee eoee 61,936 30,698 
Burglary cvescees 25,384 21,318 
BRT ccorcescecece 11,289 637 
TWeted ccvcccccecce $309,623 $101,984 
American Surety— 
errr $ 856,430 $192,745 
BETCEY cccccccccccse 1,023,727 184,953 
WOO ccccsescoees $1,880,157 $377,698 
Bankers Surety— 
Fidelity and surety. $231,474 $32,909 
Casualty Co. of Ameri 
Accident ........ «+» $329,499 $141,624 
Liability ........ee. 822,431 307,210 
Plate @lASS ...ccese 58,328 19,569 
Steam boiler ...... 154,938 17,525 
WOE .nxeasconsced $1,365,196 $485,928 
Central Accident— 
Accident .....ccccee $391,749 $157,324 
BIOGEER scccccccecces 76,0 25,401 
Plate glass ........ 107,333 46,742 
DGTGIREY occ ccvcccse 5,6 698 
TOOR cccscccccess $680,796 $230,165 
Employers Liability— 
Accident ... «-.$ 225,086 $ 146,674 
Liability . . 2,266,564 953,019 
Fidelity .. ° 72,852 27,935 
Burglary ‘ , 634 1,71 
SEI cccccccseces ° 0,847 13,076 
TOO . 4050000 o +++ $2,616,984 $1,142,425 
Federal Casualty— 
BORER 00006600000 $32,443 $13,188 
Federal Union Surety— 
Fidelity and surety. $287,426 $58,175 
Fidelity & Casualty— 
rere $1,562,306 $ 706,880 
Liability ...... - 1,838,035 1,029,022 
Fidelity 304,732 58,40 
Plate glass 307,652 116,784 
Steam boiler ...... 370,464 9,254 
DOPMALT ccccseccece 540,298 239,264 
BRGBIER cccccccccccse 795,014 327,104 
Fly wheel ......... 1,766 16,379 
WR cnscveseoen . -$5,780,267 $2,563,088 
Fidelity & Deposit— 
WOOD ccccccccuses $1,073,625 $337,114 
Surety ccccccce eceee 305,728 100,364 
:\ Errore «++ +$1,379,353 $437,478 
Frankfort Marine— 
Accident ............ $ 39,000 $ 6,540 
BREED 0606se0ese 858,200 497,870 
Burglary ........0.. yl 185 
TAGE . on biccdseses $898,358 $504,595 
Great Eastern Casualty— 
ROCEONE cccccvccocs $265,963 $100,736 
OO 92,234 
TORRE 660006020050 $358,197 $128,933 
Guarantee Co. of N. _— 
are $ 189,688 $72,927 
Hartford Steam Boiler— 
Steam boiler ...... $1,340,435 $127,158 
Illinois Surety— 
err $41,620 $2,496 
Surety .ccccccccccces SESte = S bw w0 0 
OE si ccsnccasas $75,993 $2,496 
Indiana & Ohio Live Stock— 
Live stock ......... $130,255 $39,837 
London Guarantee— 
REE. 0.46006 0%008 $ 148,609 $ 73,295 
RE? veavcscetes 1,257,327 547,905 
COME vetcscescevss 59,412 2,871 
WOE wcaveeececes $1,465,348 $624,071 
Lloyds Plate Glass— 
Plate glass ........ $457,340 $159,315 
Maryland Casualty— 
reer $ 196,399 
Liability ..... 739,954 
Plate glass .. 57,099 
Steam boiler . 588 
Burglary ..... 44,272 
Sprinkler .... 25,436 
eer 49,385 27,512 
| ee eee $2,381,366 $1,117,260 





Our new IDEAL POLICY with guaranteed, 
interest-bearing annual dividend coupons, is the 
most attractive policy now in the market, and 
the easiest to sell. 

Good territory open in Indiana, Ohio and Michi- 
gan for men of ability and with good clean records. 


ARTHUR P. HALL, Secretary, 


FORT WAYNE, IND. 











. 
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Metropolitan Casualty— 











BOE iss cccccare $ 76,782 $ 30,762 
Plate glass ........ 429,824 167,520 
 §$. eee 12,540 3,764 
ae $519,146 $202,046 
New Jersey Plate Glass— 
> eae $219,274 $ 80,079 
ee 17,268 2,262 
TOE sc scsmnseds $236,542 $82,341 
New York Plate Glass— 
Plate glass ........ $468,663 $205,662 
New Amsterdam Casualty— 
CS rrr $114,937 $ 37,707 
BEE, 6:00006s00%0 352,955 137,107 
FORGO GUAGE .ccccece 63,108 26,001 
OO Fea 95,336 30,656 
eee 32,529 10,618 
TEE, sbxcccavnses $659,865 $242,089 
North American Accident— 
CS rere $663,650 $204,062 


Ocean Accident— 














Accident $220,637 $ 93,582 
Liability 1,045,961 532,641 
Steam boiler 42,586 2,637 
Burglary ... 119,265 24,732 
Credit 411,015 162,753 
Health 18,691 
oe . vvtcceasdues $1,858,155 $821,796 
este Pretanved Accident— 
Accident ......ccsee $108,831 $38,326 
a, —=—ee 54,412 20,787 
reer re $163,243 $59,113 
Standard Accident— 
ere eet. 173 $383,837 
DEE 66000606004 744,341 310,040 
"Eee re 90,93: 33,874 
WOPKIMORS ..ccccscs 35,753 16,236 
aise aie $1,808,200 $743,987 


Total 
Title Guaranty & Surety— 
Fidelity and surety. $520,421 $123,980 
WEED wdtacesedevas« DES sncresveee 








Serr $521,394 $123,980 

United , 
err $ 11,573 $ 993 
DEE svsceseveaces 138,219 12,410 
PE cxccacsses 15,758 1,516 
, 0. Se $165,550 $14,919 


U. S. Fidelity & Guaranty— 
Fidelity and surety.$2,089,411 ore Trt 





EY se vccccsee 294,365 21, 
0 eee $2,383,776 $881,105 
U. S. Guarantee— 
. sscasenuaae $149,087 $37,620 


. S. Health & Accident— 
Accident and health $791,670 $377,246 





Large Surety Line 

Probably the largest surety risk in the 
world, now in force, is the bond of $8,- 
oco,coo on D. H. Rice, T. S. Dines and 
Carl S. Chamberlain, executors of W. S. 
Stratton, the recently deceased multi- 
millionaire of Colorado Springs. The 
bond was executed by the American 
Surety, American Bonding, the United 
States Fidelity & Guaranty and the Fi- 
delity & Deposit, each being jointly and 
severally liable under the contract. Each 
of the four companies therefore carries 
a liability of $2,000,000 





Law Becomes Secretary 

The directors of the Title Guaranty & 
Surety at the annual meeting elected J. 
H. Law secretary of the company, vice 
D. B. Atherton, resigned, and F. K. Tracy 
assistant secretary, vice J. H. Law, pro- 
moted. Mr. Law has acted as assistant 
secretary of the company for the past five 


years, and is well posted in surety mat- 
ters. 





Officers Are Elected 
The newly organized Security Casualty 
of Indianapolis has elected the following 
officers : 


President—Col. E. P. Thayer, capitalist, 
Greenfield. 

First Vice-President—W. D. Long, mana- 
ger Johnson Harvester Company. 

Second Vice-President—S, R. Holt, capi- 
talist, Indianapolis. 

Third Vice- President—Ralph B. Turner, 
former general superintendent C., H. & D. 

Secretary—A. T. Coate, president Policy- 
holders National League. 

Treasurer—W. M. Herriott, W. M. Her- 
riott Dental Supply Company. 

Other directors are: Dr. Henry Jameson, 
resident Indiana Medical College; Henry 
Coburn, Sr., president of Henry o—- 
Warehouse & Storage Company; Maj. H 
Conde, president H. T. Conde + Re 
Company; Wm. Harmon, of Harmon 
Hall, implement dealers; John M. Patter- 
son, capitalist, Butler, Pa. The capital 
stock is $300,000. 





Casualty and Surety Bills 
A bill has been introduced in the Min- 
nesota house providing that no domestic 
or foreign surety or guaranty company 
shall issue any bond amounting to more 
than 10 percent of the paid-up capital and 





surplus of the company, unless the com- 
pany is secured and protected by suff- 
cient collateral. 

A bill introduced in Minnesota by C. L. 
Sawyer provides that when a surety bond 
is given by a party in any action in a 
court of record, the party, if prevailing, 
shall be allowed as part of the disburse- 
ments the actual premium upon the bond. 


CASUALTY RETURNS 


The following are premiums received 
and losses incurred by various casualty 
companies on their several lines in differ- 
ent states in 1906. The losses in Michi- 
gan, however, are. paid, not incurred 
losses : 








ACCIDENT 
Indiana 
Company. Premiums. Losses. 
SN TD sanedcbeduceees $ 18,175 $ 6,398 
American Fidelity ...... 321 361 
Casualty Co. of Amer.... 2,177 768 
Commonwealth Casualty.. 164 48 
Employers Liability....... 7,636 1,060 
Fidelity & Casualty...... 22,431 9,975 
Frankfort Marine ........ 73 one ee 
Great Eastern Casualty... 3,464 971 
Ocean Accident .......... 4,302 1,483 
Pacific Mutual Life...... 8,240 1,441 
Preferred Accident ...... 23,816 5,446 
co ee eee 69,070 26,786 
oe 
Casualty Co. of Amer. 2,836 784 
Continental Casualty .... 57,426 27,269 
Employers Liability ...... 2,118 llv 
Frankfort Marine ........ 782 oft 
Great Eastern Casualty.. 2,524 
National Casualty ........ *60,418 “= iss 
Pacific Mutual Life...... 461 
Preferred Accident ...... 49,744 12°847 
Illinois 
ee ee 110,193 50,187 
American Fidelity ....... » 14 
Casualty Co. of Amer. 11,975 2,505 
Central Accident ........ a 22,035 
Employers Liability ..... 18,846 5,995 
Federal Casualty ......... 443 112 
Fidelity & Casualty....... 131,483 60,695 
Frankfort Marine ........ 1,094 6 
Great Eastern Casualty. 14,433 3,619 
London Guarantee ....... 2 6,371 
Metropolitan Casualty ... 1,444 
New Amsterdam Cas.. 4,254 
North American Acci..... 37,130 
Ocean Accident .......... 6,982 97 
Pheenix Preferred Acci.. 2,602 1,134 
Standard Accident ....... 70,290 22,258 
U. S. Health & Accident. 57,975 21,172 
Wisconsin 
Casualty Co. of Amer.... 5,822 1,269 
Ocean Accident .......... . 997 
lowa 
American Health & Acci. 10,845 5,371 


Casualty Co. of Amer... 2,477 
Continental Casualty on 
Employers Liability 





Endowment Accident 7,123 724 
Great Eastern Casualty... 106 64 
London Guarantee ....... 1,787 1,592 
Maryland Casualty ...... 4,591 2,459 
Ocean Accident .......... 2,600 1,005 
Standard Accident ....... 17,477 10,370 
Woodmen Accident ...... 27,452 18,111 
Missouri 
Continental Casualty .... 81,939 42,749 
Employers Liability ...... 8,178 3,731 
Fidelity & Casualty...... 130,244 47,438 
Frankfort Marine ........ 2,533 958 
Great Eastern Casualty... 8,338 5,183 
Missouri Casualty .. 592 oon 
New Amsterdam Casualty. 12,522 3,521 
Ocean Accident .......... 12,402 4,564 
Pacific Mutual Life...... 48,449 15,461 
Preferred Accident ...... 28,964 7,010 
Standard Accident ....... 54,936 23,311 
BURGLARY 
Missouri 
Etna Indemnity ......... 3,111 1,289 
American Bonding ....... 5,114 1,774 
Employers Liability ...... 1,542 soeee 
Aas & Casualty.. - $1,101 12,002 
Frankfort Marine ........ 62 185 
National Surety .......... 14,455 3,369 
New Amsterdam Cas..... 3,253 1,485 
Ocean Accident .......... 14,844 6,982 
Pacific AS Casualty.... yy 
U. S. Fid. & Guar....... 9,562 3,521 
United Surety ............ 749 
Michigan 
Etna Indemnity ........ 1,583 7 
Employers Liability covtve 242 eee 
ie ort Marine ........ 279 eck 
U. Fid. & Guar....... 4,910 1,008 
United PENT e Te 948 50 
Illinois 
Etna Indemnity ......... 12,167 7,964 
American Bonding ...... 14,150 7,800 
American Fidelity ........ 6,140 1,870 
Casualty Co. of Amer.... 24,010 3,048 
Central Accident ........ 233 oes 
Employers Liability ...... 2,356 118 
Fidelity & Casualty...... 61,234 27,561 
Frankfort Marine ........ 224 ose 
National Surety ......... 12,960 7,285 
New Amsterdam Cas..... 2,556 
N. J. Plate Glass......... 5,278 
Ocean Accident .......... 14,905 
U. S&S. Fid. & Guar........ 37,787 
United Gerety ..cccccccese 1,156 
Wisconsin 
Etna Indemnity ......... 1,391 
Ocean Accident .......... 3,450 
United Gerety ..cccccccce 121 
lowa 
Etna Indemnity ......... 5,313 
American Bonding ....... 5,588 
Maryland Casualty ...... 939 
New Amsterdam Cas..... 1,133 
Ocean Accident .......... 777 
U. 8S. Fid. & Guar........ 5,363 





‘rxusit Che Empire State Surety Company xv NEW YORK 


At close of business December 31, 


Par VALUE. ASSETS. MARKET VALUE. 
$100,000 “City of New York Water Stock. ....... 6... sss eeeeeees --.3 % 1907 $ 99,500.00 
100,000 City of New York Corporate Stock...... eectsesas Pe 1952 92,625.00 
100,000 City of New York Street Openings......... 6... c eee ew nnne 4% 1916 100,750.00 
50,000 City of New York Corporate Stock. eee 1951 46,312.50 
10,000 City of New York Const. Rapid Transit...... ea <oxen sce 1952 9,250.00 
100,000 City of New York Revenue Bonds......... jekees beNtaus 5 % 1907 100,000.00 
50,000 United States Government, Registere as os anbreceacae eee 1930 52,500.00 
20,000 Consolidated Tobacco... .... 1.6... c cece cece eee weeeeeees 4% 1951 15,400.00 
6,000 Colorado Midland... ......ccccsccccscccsccccesssseseses 4% 1947 4,560.00 
10,000 Brooklyn Union Gas Co... .. 1... 5 sce eee eee enenenreenees 6 % 1909 12,500.00 
10,000 Toledo, St. Louls & Western....... 2... 66sec eee ewes -..4% 1950 8,150.00 
10,000 eaeueee PU Is war ccccccccsesescseccosencesseceses 5 % 1911 8,800.00 
10,000 Third Avenue Railway Co........... wribwesneees occece 2000 9,050.00 
7,000 Union Ferry Company... ... 2... ssccsccscrccccccecveees 5 % 1920 6,300.00 
1,000 Erie Railway Co., convertible, Series B............ eer fF 1953 1,000.00 
1,500 Allis-Chalmers, sinking —4 SE WEesncccccenesoceeseeD Fe 1,500.00 
see shares — Railway, ist preferred..........-.--seeeeees Andee Sevetweres vunee 37,500.00 
300 Corn Products Refining Co. Suemeses.. Seeaees keane den nnese 64 24,750.00 
250 =“ Union Ferry Company... .........0seseeesecereeeceeeeeeeeneeeeenee 7,500.00 
200 s ee OS A See ererrrrrrrrrrrrrrrrrrrrrrr rs 18,450.00 
100 = Brooklyn Union Gas Co.............. 12,000.00 
100" United States Leather preferred ......... 6.6660 seeceeees 11,500.00 
100 = International Paper Co. preferred................ peeeneabowee 8,100.00 
4 - St. Louls & Southwestern Ry. Co. preferred... .... 6.666 c ccc cece een wnnee 5,962.50 
~ Jenkins Trust Company...........-- sees eeenes pee 0neews eens 4,200.00 
Bonds and Mortgages, Ist Hens. ........ 002 e cece eee eee eereeneeeeeees 166,800.00 
Real Estate, Albany, N. Y........... pean ry eae nade sts ee eRe eS 61,650.00 
Cash in Banks and Offices... .........- cc ccccccerccerecesees ; penereeaeine 227,408.37 
Advanced on Contracts, fully secured......... 2... -seseeee re 16,269.70 


Cash on Deposit with Comptroller, Albany, N. Y. peceeredeereece i a . 
Cash in hands of Agents... ...... 2. cc crccececeeecccssees asne seseteactbatennds 13,130.47 








Accounts receivable. ......2...cscssccsees eeanes sreasuspericesersawsundberesnabe 3,219.26 
Accrued Interest On ImvestMents...... cece cece cr cc cesersesvseesecesssseses 4,520.15 
Premiums outstanding, not over 90 days..........-.++++: 150,561.76 
NS 
& Total Admitted Assets... 0.6.6 ne ee eee ee eee ee eeee : .$1,351,773.04 
“ ’ LIABILITIES. 
Reserve for Unpaid Claims... ..........0csseceeeseerseresersvnees 2itecanssaeet $100,259.03 
Reserve for Unearned Premiums............-.--«5++5 pbeeee dd abe ae ese din’ eek vexee 332,866.43 
Reserve for Commissions on ‘Admitted sn 0:0 0009-055 00000000000006 ce ebb sees 41,103.36 
DOCOUMED TUB. oc ccc ccccc cece rc ccc cece cree sc cceseceeereseesesseseseeesesseesess , 4,375.07 
Beetmomramen Premeiemns DUS. .....cccccccccccccccescccccccccscesencecceceseessceses 3,432.30 
Premiums paid in Advance, 100 per CeNt.... 6.66 ccc cree eee eee rete eee eee ens 4,568.86 
Capital Paid in in Cash........ 2... cece eee eeee ‘ 5. ,000.00 
Sur, DP cticshaedesasd cceh back she eorese6eoes6éeneepes sebeaneuek ..+« 115,167.00 
Surplus to Policyholders. .......... 0. ccc cece eee r eee nenseseeeeeeeressssessees 865,167.09 


Total Ne, . noon 000 06-0040000050050000 0662 S0R0 On See DE BEO8S 
For a DEFINITE PROMISE to PAY, well de- 
fined, no experiment, and taking no chances that [ IN ] 
technical legal =. of what constitutes oon 


accident will be Cost eaten, HOME OFFICE: NEW YORK OPPICR: 


81,3 361, 773.0 on 





sed to BU 
YOUR INSURANCE in, and SELL the policies of 


184La Salle St., Chicago 5i3 Hanover Bank Bldg. 
“ Th € ¢ € n t r a [” ISAAC L. pte, ee 


AEE bose yur 
Of Pittsburg, Pa. st. Bee’ 
Ite management will tell you in yes or No |Offers Excellent Agency Contracts 


Gk $0. w. CHILDS, Asst. Bec'y. 
answers what it covers and what it does not 
cover. AGENTS WANTED. | 


FOR PARTICULARS ADDRESS 
The Central Accident Insurance Company 
PITTSBURG, PA. 


in Tilinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 
Kentucky. Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 












Up-to-Date 
Accident and Health 
Policies 


SL y) 
/ large Benefits. Low Rates. Best Commissions, 


Kimball C. Atwood, Pres. 
WE ISSUE SURETY BONDS 


The Title Guaranty & Surety Company 


Home Office, SCRANTON, PENN. 


Pf} = eS SS 











L. A. WATRES, President. EDWIN GOTT, 3d Vice-President. D. A. ATHERTON, Secretary. 
CAPITAL AND SURPLUS OVER §$1,000,000.00 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 
For Agency Contracts and Territory Address JOHN R. SCOTT, Bupt. of Agencies, Scranton, Pa. 


L. O. CHATFIELD, President 
A. E. WAGNER, Vice-Pres. and Treas. 





W. H. CHATFIELD, Secretary. 
E. W. MOORE, Vice-President 


Phoentx Preferred 


Accident Insurance Compan y 
Capital Stock, $100,000 





Accident an? Health Insurance 


DETROIT, MICH. 


First Old Line Stock Accident Ce. 
Incorporated in Illineis 


imeem Accident and Health 


2 Special Agents, Sub Agents, Local Agents 


For Agency Contracts and Terri 
Address the .. at 





ACCIDENT 


INSURANCE (CO 
CHICAGO 
: me Write to A. E. FORREST, Sec’y 
217 La Salle St., CHICAGO 











For state or general agency terms. $1.800 to $6,000 per year paid 
to producers. EXCLUSIVE TERRITORY GIVEN, 





Indiana 

Company— 
AEtna Indemnity ......... 
American . Bonding 
American Fidelity ........ 
Casualty Co. of Amer... 
Employers Liability 
Fidelity & 
Ocean 
United 
U. 


Casualty...... 
Accident 
Surety 

8. Fid. 


GH GURF ec cccvece 


CREDIT 


Indiana 
American Credit Indem.. 
Ocean Accident .......... 
Michigan 
Indem.. 
Ilinois 
Guarantee 
Accident 


American Credit 


London 
Ocean 


Wisconsin 


Ocean Accident 


Ocean Accident 


FIDELITY AND S 


Indiana 

Etna Indemnity 
American Bonding 
American Fidelity 
American Surety ........ 
Employers Liability ...... 
Fidelity & Casualty...... 
Illinois Surety 
Title Guar. & 
Re BOE cecccccecse 
U. 8S. Fid. & Guar 
Ue. Bi GRPRMOCO. cccccccce 
Michigan 





7Etna Indemnity 
American Surety ........ 
Employers J jiability 

Federal Union Surety.... 
Guarantee Co. of N, A... 
U. 8S. Fid 
United BUrety ccccccsccce 
Etna Indemnity ......... 
American Bonding 
American Fidelity 
American Surety 
Bankers Surety .......... 
Employers Liability 
Federal Union 
Fidelity & 


Surety. é : 
Casualty...... 


Fidelity & Deposit........ 
Am.. 


Guarantee Co. 
Tilinois Surety 
National Surety 
Pacific Surety on 
Title Guar. & Surety...... 
U. 8, Fid. & Guar........ 
U. S. Guarantee.......... 
United Surety 


of N. 





Wisconsin 


Etna Indemnity ......... 
American Surety ........ 
Guarantee Co. of N. A... 
Illinois Surety ........... 
Title Guar. & Surety...... 
United Surety ........... 
Etna Indemnity 
American Bonding 
American Surety 

Bankers Surety .......... 
Federal Union Surety.... 
Fidelity & Deposit........ 
Guarantee Co. of N. A.... 


Illinois Surety ........... 
U, DB Dee. & GOMeeccccoss 

Missouri 
ZEtna Indemnity ........- 


American Bonding 
American Surety 
Employers Liability 
Federal Union Surety.... 
Fidelity & Casualty...... 
Guarantee Co. of N. A... 
ilinois Surety .......e.. 





U. 8S. Fid. 
United Surety 


HEALTH 


Indiana 
TERRE, TAO cccccccececcess 
American Fidelity 
Employers Liability 
Fidelity & Casualty...... 
Great Eastern Casualty.. 
Ocean Accident 
Preferred Accident 
TIGVEISTS cc ccccccccccccces 
Michigan 
Casualty 


Continental 
Employers Liability 
Great Eastern Casualty... 
Preferred a 


4&tna Life 
American Fidelity 
Central Accident ......... 
Employers Liability ...... 
Fidelity & Casualty...... 
Great Eastern Casualty... 
Metropolitan Casualty 
New Amsterdam Cas..... 
Ocean Accident .......... 
Pheenix Preferred 
Standard Accident 
Missouri 
Continental Casualty 
Employers Liability ...... 
Fidelity & Casualty...... 
Great Eastern Cas........ 
New Amsterdam Cas.... 
Ocean Accident .......... 
Preferred Accident 
Standard Accident 


Continental Casualty ee 
jreat Eastern Casualty... 
Maryland Casualty 
Ocean Accident .......... 
Standard Accident 


Premiums. 


553 





6,411 


7,098 
304 
350 

10,453 





THE WESTERN 


UNDERWRITER. 
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4,470 
11,307 
7,549 
9.075 
1,666 


21,702 


2.604 


8,944 
2,834 


27,945 


“180 








FLY WHEEL 
Illinois 
_Company— Premiums. Losses. 
Fidelity & Casualty...... : vanes 
LIABILITY 
Indiana 
MN BED cvdcccicceveceni 33,353 
American Fidelity 1,35 
Casualty Co. of N. A... 2,547 
Employers Liability ... 25,912 
Fidelity & Casualty 11,695 
Frankfort Marine ........ 66,029 
Ocean Accident .......... 25,997 
SUOVETE ccccsdeseccccese 15,753 
Michigan 
Casualty Co. of Amer.... 5,589 2,387 
Employers Liability ...... 18,686 5,148 
Frankfort Marine ..... “4 7,049 9,227 
Illinois 
ee ee 304,678 168,997 
American Fidelity ....... 14,879 1,310 
Casualty Co. of Amer.... 41,120 14,301 
Employers Liability 248,030 167,822 
Fidelity & Casualty..... + 279,835 139,371 
Frankfort Marine ........ 90,115 52,173 
London Guarantee ....... 411,655 174,801 
New Amsterdam Cas..... 38,920 26,185 
Ocean Accident .......... 98,20 26,882 
Standard Accident ....... 143,013 56,909 
Wisconsin 
Casualty Co. of Amer.... 13,455 3,384 
Ocean Accident .......... 16,274 5,751 
lowa 
Casualty Co. of Amer.... 3,435 767 
Employers Liability ...... 6,916 2,100 
London Guarantee ...... 39,370 21,768 
Maryland Casualty ...... 7,001 11,515 
Ocean Accident .......... 22,066 7,708 
Standard Accident ...... 9,077 3,119 
Missouri 
Employers Liability ...... 6,641 21,971 
Fidelity & Casualty...... 84,327 40,103 
Frankfort Marine ........ 3.457 35,104 
New Amsterdam Cas..... 23,390 19,602 
Ocean Accident .......... ,110 25,527 
Standard Accident ....... 25,634 12,610 
LIVE STOCK 
Michigan 
Ind. & O. Live Stock.... 1,161 212 
Iilinois 
Ind. & O. Live Stock.... 14,125 4,475 
Missouri 
Ind. & O. Live Stock.... 7,821 3,300 
PLATE GLASS 
Indiana 
4Etna Indemnity ......... 173 27 
Casualty Co. of Amer.... 781 178 
Fidelity & Casualty...... 10,852 3,346 
Michigan 
Casualty Co, of Amer.... 2,327 368 
Lloyds Plate Glass....... ,452 3,090 
Pacific Surety ...... és 301 
Illinois 
Etna Indemnity ......... ,801 4,404 
Casualty Co. of America.. 9,390 3,839 
Central Accident ........ 9,940 5,413 
Fidelity & Casualty...... 32,137 13,072 
Lloyds Plate Glass....... 474 13,626 
Metropolitan Casualty .... 39,254 16,058 
New Amsterdam Cas..... , 754 3,669 
N. J. Plate Glass......... 57,989 19,959 
N. Y. Plate Glass........ 39,998 22,851 
Pacific Surety ........... 21,557 10,190 
Wisconsin 
#@tna Indemnity ........ 1,371 103 
Casualty Co. of Amer.... 866 233 
lowa 
Casualty Co. of Amer.... 53 er 
Lloyds Plate Glass....... 7,733 2,362 
Maryland Casualty ...... 332 19 
Metropolitan Casualty .... 6,796 2,295 
N. J. Pilate Glass........ 5,201 1,846 
We Be PERO GROG. ccccece 4,990 1,874 
Missouri 
#Ztna Indemnity ......... 7,431 2,097 
Fidelity & Casualty...... 12,819 3,353 
New Amsterdam Cas..... 2,014 404 
Pacific Coast Casualty.... 1,074 322 
Pacific Surety ........... 1,666 834 
SPRINKLER LEAKAGE 
lilinois 
Springfield F. & M..... - 4,846 554 
lowa 
Maryland Casualty ...... 255 7 
STEAM BOILER 
Indiana 
Fidelity & Casualty...... 12,848 1,125 
Ocean Accident .......... 3, 209 
Michigan 
Casualty Co. of Amer.... 2,894 eseee 
Hartford Steam Boiler.... 47,123 1,439 
Illinois 
Casualty Co. of Amer.... 24,010 3,048 
Fidelity & Casualty...... 26,688 980 
Hartford Steam Boiler... 81,960 18,523 
Ocean Accident .......... 2,9 942 
Wisconsin 
Casualty Co. of Amer.... 1,599 ‘ 
Ocean Accident ......... 717 
lowa 
Casualty Co. of Amer.... 3,224 ead 
Hartford Steam Boiler.... 22,432 645 
Maryland Casualty ...... 1,281 pees 
Ocean Accident .......... 32 eeeee 
\Missourl 
Fidelity & Casualty...... 11,530 50,003 
Ocean Accident .......... 2,262 57 
WORKMENS COLLECTIVE 
llinois 
Standard Accident ....... 452 293 
ssourl 
Standard Accident ....... 112 12 


Ruling Is Reaffirmed 
The secretary of the treasury at Wash- 
ington, D. C., has issued a circular as to 
corporate sureties on official bonds, mod- 


ifying in some particulars the circular of 
Dec. 22 last. 


It provides that no surety 











London Guarantee and Accident Co., Ltd. 


OF LONDON, 


Head Office 


CHICAGO 


A. W. MASTERS 
General Manager 


Liability, Accident and 
Credit 





ENGLAND 


CONKLING, PRICE & WEBB 
Gent. Agts., Ill., Mo. and Ind. 
474 La Salle Street, Chicago 


CHARLES L. RAYMOND 
Genl. Agt., Michigan 
Majestic Bidg., Detroit 





INCORPORATED 
+65 


CLAIMS PAIO 
NEARLY 3!0,000,000.00 


ACCIDENT | 


COMPANY 


ALL FORMS OF ACCIDENT, 


THE 


otTANDAR 


LIFE AND 


SICKNESS, 


CASH CAPITAL 
$500,000.00 


SURPLUS to Policy Holders 
OVER $:,100,000,00 


5 


NSURANCE 


MICHICAN 


INDUSTRIAL AND 


LIABILITY INSURANCE 
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Ww 15 South Street - Baltimore, Md. 



















FIVE POINTS 


There are FIVE POINTS to 


be considered — and considered 


seriously by any one about to engage in the Casualty business or by 
the man who wonders why his efforts have not brought him a 


LARGER COMMISSION INCOME. 
The five points are: 1—The Standing of the Company. 2—The 
a, <b 


Policies of the Company. 3—Your Contract. 


5—Treatment by the Company. 


mMmissions. 


These points are thoroughly discussed in our little book, "Some 


Information and a 
ance man who desires to secure 


Question," which should be read by every insur- 


every possible dollar’s worth of 


business from his territory. Sent free on request. 


THE PENNSYLVAN 
Cash Capital, $300,000.00 


1A CASUALTY CO. 


M. G. NICHOLS, Third Vice-President 


SCRANTON, PA. 








~THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamsou Building, CLEVELAND, OHIO. 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws, 


$200,000 Deposited with Insurance Commissione: 
THE WAY OUT! 


The Masses want Protection that Protests. That 
means Health, Accident and Life Insuranes combined 
im one contract. 





American Assurance Company 
14 &. Broad St., Philedeiphie 
‘ords the means to the end desired. 
lan—$1.00 
Capital stook, $150, 


Popular —$1 Aare " 

a 
Authorized increase to pod, ooo , 
Asse 000. 


sts to agents. Write for terms. 





“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 


Company 


CHICAGO, Illinois 
When better Accident and Health policies can 


be written, we will write them. 


Good Contracts in Good Territory to Good Men. 


Producers address 


H. G. B. 


ident and G 


ALEXANDER 


1 Manager 





1208 Michigan Ave., Chicago, Ill. 

















February 7, 1907. 


THE WESTERN 


UNDERWRITER. 








company shall be accepted by the govern- 
ment as sole surety on any bond, etc., for 
an amount greater than 10 percent of its 
capital and surplus, nor shall it execute 
any bond for any individual, corporation, 
etc., for greater than 10 percent of its 
capital stock and surplus unless it is se- 
cured as to such excess to the satisfaction 
of the department. 





ACTION CAUSES MUCH SURPRISE 





Metropolitan Surety Cancels Big Bond 
Executed by Its Chicago Gen- 
eral Agent, H. L. Ayres 


The action of the Metropolitan Surety 
last week in canceling the contract bond 
for $1,500,000, issued to Joseph Hanreddy 
of Chicago by Henry L. Ayres, general 
agent of the Metropolitan at Chicago, 
caused a great stir in surety circles in 
that city. Mr. Hanreddy was the suc- 
cessful bidder for the construction of in- 
take No. 3 at South Chicago, for the 
waterworks department. This business 
had been under consideration for some 
time before the bids were opened, and 
most of the surety offices would have 
nothing to do with it. They objected to 
it because the bond ran to the city, be- 
cause it was very large, because the work 
was subsurface and submarine, and in 
some cases because they did not consider 
Mr. Hanreddy’s financial resources as 
great as they would want them to be if 
they were going upon his bond. The 
Metropolitan Surety, however, took an in- 
terest in the business and sent its en- 
gineer to Chicago to look the undertaking 
over. 

It was generally reported on the street 
that Mr. Ayres had telegraphed the com- 
pany that he had succeeded in securing 
a certain rate, and that if he did not re- 
ceive instructions to the contrary he 
would sign the bond at a certain time, 
and that he did not receive any instruc- 
_ tions. He executed the bond, Mr. Han- 
reddy was permitted to take down his 
check that he had deposited with his bid, 
and a day or two later the newspapers 
published a telegram purporting to be 
from the company to the commissioner of 
public works repudiating the bond and 
stating that Mr. Ayres had signed it with- 
out authority and in violation of instruc- 
tions. The contract was accordingly can- 
celed, and it is now stated that it will be 
awarded to another bidder. 

The action of the company was a sur- 


New Amsterdam’s Growth 


The annual figures of the New Amster- 
dam Casualty Company are just presented 
and show a fine growth of this excellent 
institution. President W. F. Moore is re- 
garded as one of the most capable casu- 
alty underwriters in the country and has 
done wonders with the New Amsterdam 
by pursuing a conservative underwriting 
policy and keeping the company’s holdings 
well in hand. He has not been after a 
volume of business, but has sought the 
best quality and that which would pro- 
duce a reasonable profit. 

The assets of the company are now 
$932,403. Its reserves are of interest, they 
being for undetermined claims, $168,616; 
for reinsurance, $284,913; for accrued 
commissions, $25,503; for investment 
sinking fund, $31,068; for other contin- 
gencies, $1,200. The net surplus is $105,- 
023, the cash capital being $314,400. The 
losses of the company paid up to date are 
$1,182,385. During the past year the com- 
pany has increased its protection to pol- 
icyholders by over $100,000. 

The figures presented indicate steady 
progress and a growth that means the 
company is built on a good foundation 
and will develop along safe lines. ‘Lhe 
steady gains of the company can best be 
presented by the following figures: 





Surplus as to 

Assets. Policyholders. 

Dec. 31, 1900. .$ 602,616.59 $359,712.73 
Dec. 31, 1901.. 604,326.4) 366,033.03 
Dec. 31, 1902.. 668,356.60 374,565.19 
Dec. 31, 1903.. 731,472.42 380,758.64 
Dec. 31, 1904.. 832,632. 416,650.51 
Dec. 31, 1905.. 932,402.81 419,423.09 
Dec. 31, 1906.. 1,064,683.82 446,012.86 





prise to the surety men of Chicago, as 
it is very unusual for a general agent of 
the experience of Mr. Ayres to either 
violate instructions on such an important 
matter, or to misconstrue them so as to 
go directly opposite to the company’s 
wishes. When Mr. Ayres was seen he 
declined to make any statement about the 
matter. 

Advices from New York say while the 
company regarded the contract as all 
right and the successful bidder fully 
qualified for the task he had assumed, 
the amount of the bond was more than 
it cared to write upon any individual haz- 
ard. The New York advices state the 
premium to have been $7,500, a rate of 
one-half of 1 percent of the amount of 
the bond. In Chicago the premium was 
reported as $11,000. 


Hudson Surety Is Organizing 
The Hudson Surety Company of New 
York is being organized with $1,000,000 
capital and $250,000 surplus. The di- 
rectors include prominent bankers in all 
sections of the country. The prospectus 
says: 


The business of the corporation will be 
conducted by experienced surety people. 
Before deciding upon the formation of the 
Hudson Surety Company, the sources of 
future business and probability of profit 
were thoroughly investigated with results 
convincing and favorable to the success 
of the enterprise. A nucleus of local 
business is assured from the start, in ad- 
dition to which it is designed to give par- 
ticular attention to the development of 
the business pertaining to the banking 
interests of the country. 

This field is unlimited and a number 
of leading bankers will be on the board 
of directors to aid the institution by their 
advice and influence. One branch of the 
business will be devoted to the insuring 
of the deposits of the smaller banks. 
This project has been much discussed but 
never before put into execution, and is 
believed will not only be a source of profit 
to the company but of material advantage 
to the smaller banks by inspiring confi- 
dence and thereby increasing eposits. 
The charter of the company will permit 
i extension oh y a to other lines 
of insurance, upon investigation ma 
show probability of profit. - ad 





Annual Figures Given 


The Maryland department has issued its 
report on the condition of the United 
Surety as of Jan. 1. It shows assets $722,- 
861, reinsurance reserve $93,249, claims re- 
serve $3,903, net surplus $121,481. 

The National Surety shows assets $2,104,- 
112, reinsurance reserve $700,097, contingent 
reserve $100,000, claim reserve $115,978, net 
surplus $620,566. 





Bank Burglary Situation 

Now that the bank burglary compact 
is suspended most of the companies are 
meeting competitive rates when they have 
knowledge that offers of cut rates have 
been made. There has been no attempt to 
go into the field and demoralize the situa- 
tion, but each company is operating ac- 
cording to its own ideas without regard 
to other companies. There is a general 
hope that bank rates can be sustained 
without too deep shadings. 





CASUALTY NOTES 


Frank A. Preston has been appointea 
general agent of the Fidelity & Deposit at 
Indianapolis, 


The Endowment Accident has changed 
its home office from Council Bluffs tw 
Sioux City, Iowa. 


It is reported that the Philadelphia Cas- 
ualty will shortly enter some of the south- 
ern states, beginning with Georgia. 

Present indications point to the early ad- 
mission of the Union Health & Accident 
of Denver to Georgia and other southern 
states. 

President John J. Caullet of the Metro- 
politan Surety will visit its principal 


agencies, going as far as Los Angeles and 
Seattle. 


C. A. R. Gottsman, formerly superin- 
tendent of agents of the German Fire of 
Pittsburg, becomes New York City mana- 
ger of the Central Accident. 


F,. Buchanan Owen, formerly assistant 
treasurer of the American Bonding, has 
been appointed a resident assistant secre- 
tary ef the American Surety at Baltimore. 

The International Association of Acci- 
dent Underwriters will hold its next an- 
nual convention at the Hotel Frontenac, 
gaan Islands, on July 9 to 12, inclu- 
sive. 


George R. Brereton & Son of Oshkosh, 
Wis., get the oT agency for the 
eastern section of the state for the newly 
opened monthly accident department of 
the Pacific Mutual Life. 

Edward R. 


Lewis, r of the Texas 
department for the Unit 


States Fidelity 





because of his success in 
that field has had his territory enlarged 
to include the state of Louisiana. 

President William B. Joyce and Vice- 
President Griffin of the National Surety 
are visiting a number of the western 
agencies. 

The Missouri department has _ licensed 
the Commerce Trust Company of Kansas 
City to do a fidelity and surety business. 
The company has made a deposit of $200,- 
000 in securities with the department as 
required by law. 

The following companies have agreed to 
write $2,000,000 on the proposal bond re- 
quired of William J. Oliver, who is seek- 
ing the Panama canal construction con- 


& Guaranty, 





tract: Fidelity & Deposit, Keystone Bond- 
ing, Title Guaranty, Peoples Surety, United 
Surety, Bankers Surety, Federal Union 
and Empire State. 


Thomas Coughlin, manager of the 
American Bonding Company at Cleveland, 
has been appointed city auditor by Mayor 
Tom L. Johnson, to fill the vacancy made 
by the resignation of J. P. Madigan, who 
is now county auditor. 


A fidelity bond in penalty of $950,000 is 
carried in the Fidelity & Deposit on W. C. 
Stover, treasurer of St. Joseph county, Ind. 
It was written as of Jan. 1, 1907, when 
Stover took office and runs two years. The 
company has for its own protection a gen- 
eral bond of indemnity for $75,000. 





A REMEDY FOR HURTFUL CONDITIONS IN 
THE SURETY BUSINESS 


By the Unirep Srates Fivetiry & Guaranty Company. 


HERE has been a great deal of un- 
[ necessary and hurtful notoriety 
given to the surety business, and 
particularly have the surety companies 
been injured by statements made dur- 
ing the last year or two. Surety men 
have themselves been responsible for 
it. Some of them have left no stone 
unturned to injure a competing com- 
pany. Acrid and _ ill-considered criti- 
cisms have embittered the feelings of of- 
ficers and employes. This feeling has 
been reflected in the Press, which has 
contributed to accentuate this condition. 
The Daily and Weekly Press have con- 
tained notices of suits entered against 
surety companies, which have been fur- 
nished them by the Press bureau of a 
competing company. A long list of suits 
entered against all the other surety com- 
panies was recently prepared and printed 
by a leading company, and sent to its 
agents for purposes which may be readily 
understood. This Company was credited 
with nine suits. Of course, the state- 
ment failed to state that the United 
States Fidelity & Guaranty Company 
had won every suit, except one, which, 
upon adjudication, had been paid. This 
in face of the fact that it is the custom 
of most companies to pay all claims 
promptly; otherwise they could not sur- 
vive. At least 95 percent of all such 
suits are judicially declared in favor of 
the surety companies. The reason for 
this is that many suits are fraudulent 
and many are instituted by cranks and 
irresponsible persons. 
“ae 


Not very long ago the United States 
Fidelity & Guaranty Company was sued 
by a man in Indiana for $75,000. There 
was no record on our books for the claim 
and it turned out to be wholly mythical. 
Our attorneys subsequently informed us 
that the party bringing the suit was a 
lawyer and a man of some means and 
sane upon every subject, except that he 
had a mania for bringing suits and was 
not particular whom he brought them 
against, and that he had entered about 
forty suits in one Court in Indiana. 

During a period of ten years we have 
had numerous suits brought against us, 
which have been either fraudulent or in- 
stituted by irresponsible people. Only a 
few years ago, in a remote and inaccess- 
ible section of Virginia, the Adams Ex- 
press Company, the B. & O. Railroad and 
one of the largest surety companies had 
suits brought against them, judgment ob- 
tained and an attempt made to collect 
the amount of the judgment, notwith- 
standing there was absolutely no basis 
for the claim. 7 


The surety companies write many 
bonds, provided satisfactory indemnity is 
furnished. When default occurs under 
such bonds and a demand is made upon 
the surety for payment, it notifies the 
indemnitor, who immediately serves for- 
mal notice on the surety that if it pays 
the claim it must do so upon its own 
risk and responsibility. Thus the surety 
company must, for its own protection, 
defer payment until the case is passed 
upon by a judicial tribunal. Under such 
circumstances and for these reasons we 
hard! think it proper for the Press to 
indiscriminately parade such matters be- 





fore the public. Such statements have 
created a timid feeling among stockhold- 
ers and made investors suspicious, 

* * * 

If those accustomed to handle insur- 
ance problems are misled by such publi- 
cations, it is not strange that the public 
at large should be unable to discriminate. 
Statements of this character do not add 
prestige to the Press, and it certainly 
does not benefit the surety companies, who 
already have serious problems to solve. 

As this company has for years en- 
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joyed the largest business and secured 
the highest average premium rate of any 
surety company in America, it has been 
the target for attack. We expect such 
things, however, and we have reached 
a point when we can pass them by with 
equanimity. We occupy a unique posi- 
tion in a class all by ourselves. We do 
not possess the assets which the two 
larger companies enjoy; on the other 
hand, our assets are about twice as large 
as the next company to vs 


The table pray hes the Commercial 
Advertiser of New York has been sent 
broadcast all over the country by cer- 
tain known parties, in order that the de- 
ductions contained therein might prove 
hurtful to other companies. This has, 
however, proved a boomerang, as dem- 
onstrated by the results achieved in 1906 
by the companies it was intended to in- 
jure. The bare figures as given are diffi- 
cult to understand, misleading and spe- 
cious and, it is Claimed, are defective. 


We are, Binal aii concerned in 
reference to the statement as it refers 
to this Company. The large and increas- 
ing business of the United States Fi- 
delity & Guaranty Company, due to nat- 
ural and wholesome causes, made it nec- 
essary to increase year by year its re- 
insurance reserve and the reserve for 
losses. For example, when this Com- 
pany commenced, it had no surplus paid 
in by its stockholders, but, nevertheless, 
every year its earning capacity has en- 
abled it to set aside a sufficient reinsur- 
ance reserve to take care of the business. 
For the year 1906 we added to our pre- 
mium reserve $18,879.33 and to our claim 
reserve $89,236.58, making a total re- 
insurance of $1,172,548.96 and a claim re- 
serve of $401,634.44 now carried by the 
Company, the largest of any in the United 
States. Notwithstanding this ample pro- 
vision, the company also added to its 
surplus for the year 1906 $115,053.97 and 
to its assets $223, 169.88, after paying its 
stockholders $119,000 in dividends. 

* * * 


If you will take the amount set aside 
by this Company for premium reserve, 
$1,172,548.90; claim reserve, $401,634.44; 
special deposits of $545,389 (less deduc- 
tions made of $291,729.26), together with 
the capital of $1,700,000, and add them 
together and deduct them from our 
assets of $3,650,655, the amount of sur- 
plus remaining under such arbitrary cal- 
culation is $122,811.86. But this is not 
all of our surplus. For in order to 
qualify this company to write business in 
every State and City in the Union, we 
are compelled to deposit collateral of the 
value of $1,136,600, of which $545,389 is 
known as special deposits because a large 
portion of the latter sum is deducted 
from our actual surplus; but this $545,- 
380, less deductions of $291,729.26, leav- 
ing $253,659.74, is still ours and so de- 
positing it does not by any means deprive 
us of it; the property is still legally 
ours and will remain so as long as we 
meet our obligations—no sane man could 
argue otherwise—and, therefore, this sum 
of $253,659.74 should be added to the 
above $122,811.86 in order to correctly 
state our surplus, which is $376,471.60. 

. 


The incongruity of such requirement 
and the conclusions reached are so unjust 
and misleading that further comment is 
unnecessary. Certainly no significance 
should be attached to the tables referred 
to, unless one is prepared to study them 
from an expert standpoint, taken in con- 
nection with a knowledge of the surety 
business. At all events our clients and 
patrons do not take any stock in such 
specious statements, and as proof of this 
assertion we point to the fact that our 
net premium receipts last year were about 
$500,000 more than the largest Company 
and $800,000 more than the second largest. 

The surety companies lack neither 
brains nor capital to successfully carry 
on the surety business, but there undoubt- 
edly exist conditions which are more 
hurtful than low rates or anything else, 
and among these are the acts and influ- 
ences referred to above, which should and 
can be remedied. 

[Adv’t.] 





INTERESTING ISSUE INVOLVED 


(Continued from Page 1) 
isting policyholders preferred, which it 
had a right to do under the statute. 
Question as to Reinsurance Claims 

Another point of issue in insolvent com- 
panies is the one affecting reinsurance. 
For instance, the Traders had something 
like $1,700,000 reinsurance due it on San 
Francisco risks that burned. It owes 
other companies something over $1,000,- 
ooo. The question that has arisen is 
whether companies that reinsured the 
Traders will have to pay it dollar for 
dollar regardless of what the receiver 
pays out. In other words, shall the pay- 
ments of reinsuring companies be baged 
on the amount of liability or on the pay- 
ing capacity of the Traders? Attorney 
Hamill, who represents the receiver of 
the Traders and is also attorney for the 
insurance department, takes the ground 
that in most of the reinsurance contracts 
the reinsuring companies will have to pay 
dollar for dollar. He says that in some 
of the treaties with reinsurance companies, 
such as the Munich, there may be some 
question as to what they will be called 
upon to pay, but regardless of the word- 
ing of most of the reinsurance clauses, 
the companies will have to pay dollar 
for dollar. The only decision in Illinois 
that covers this case is contained in the 
case of the Illinois Mutual against the 
Andes in 67 IIL, page 362. 


How Offsets Can Be Made 


Mr. Hamill takes the ground, however, 
that where the Traders owes a company 
on policies it reinsured and where a com- 
pany owed the Traders on policies the 
former reinsured, the amounts can be set 
off. For example, if a company owed the 
Traders $100,000 for claims on policies it 
reinsured and the Traders owed the other 
company on reinsured policies $60,000, 
there would be due $40,000 from the com- 
pany that owed the Traders. This is the 
balance due the Traders on the amount 
of liability at the time of the receivership. 


Another Case Is Presented 


In case of a local agent of the Traders 
that owed the company in balances $120 
and had filed claims for return premiums 
for $90, he will not be allowed to send in 
a check for $30. Attorney Hamill in such 
a case takes the ground that the claims 
for return premiums did not exist at the 
time of the receivership, but were in- 
curred afterward. It is different from a 
debt that existed at the time of the re- 
ceivership, as for instance, where an agent 
had paid a loss out of his own funds. 
The only offset in the case mentioned is 
for the agent to send in his check for 
$120, and then the receiver pay him divi- 
dends declared. For instance, it is 
thought that the Traders will pay out 
about 60 cents on the dollar. In that case 
the only offset would be between what 
the agent owes the company, $120, less 
what the receiver will be able to pay if 
the percentage be 60 cents, $54 on a $90 
claim. So the agent, instead of owing the 
receiver $30, would owe him $66. 

Attorney Hamill makes a distinction 
between obligations that had accrued be- 
fore the receivership, such as reinsurance 
losses, and those that were incurred after 
the receivership, such as return premiums. 
In the former case the balance was the 
amount owed. 


Other Opinions Are Given 

Some of the companies, however, have 
been looking up the matter of reinsurance 
and have secured opinions to the effect 
that where the usual reinsurance clause 
has been used, even though a company is 
insolvent, the reinsuring company will not 
be called upon to pay more than the 
original company pays out, but where 
there is a straightout reinsurance without 
any stipulations it will be called upon to 
pay the full amount. Attorney Hamill 
declares that notwithstanding the paying 
capacity of an insolvent company, its lia- 
bility still exists and that is a point that 
must be considered in adjusting reinsur- 
ance claims. So long as the liability ex- 


ists, even though the paying capacity. is 
exhausted, he claims that the reinsuring 
companies can be held for the amount of 
their liability. 
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BARRY MAY LEAVE HIS OFFICE 





Michigan Commissioner Has Been 
Offered Secretaryship of Asso- 
ciation of Life Presidents 





Former President Grover Cleveland has 
been elected chief counsel of the Asso- 
ciation of Life Insurance Presidents at a 
salary of $25,000 a year. He has accepted 
the office, and will act also as referee in 
case of disputes between companies. He 
will continue to act as a trustee of the 
Equitable stock owned by Thomas F. 
Ryan, a position for which he receives no 
compensation. 

James V. Barry, insurance commis- 
sioner of Michigan, has been tendered the 
secretaryship of the presidents’ associa- 
tion and it is believed he will accept it. 
Upon the secretary will fall the active 
work of presenting publicly the insurance 
side of questions from an association 
point of view. 

Commissioner Barry says in an inter- 
view : 


The tender of the position of secretary 
of the Association of Life Insurance Pres- 
idents having come to me wholly un- 
looked for, I confess to being somewhat 
overwhelmed by the expression of confi- 
dence which the offer implies. I am 
deeply appreciative of the honor done me 

and am giving my best thought to the 
proper solution of the problem of ac- 
ceptance or rejection. The proposition 
came to me in the midst of the very 
busiest season of the year in department 
work, when important official duties de- 
mand attention even to the neglect of a 
most important personal matter such as 
the one presented to me this week. Fur- 
ther than this, Governor Warner, whose 
wishes weigh heavy in the connection, is 
confined to his home by sickness, I speak 
of these matters to explain any seeming 
delay on my part in arriving at a final 
decision. 

The objects of the association, as set 
forth in its constitution, appeal to me 
strongly. I am persuaded that ™ con- 
stitution has been adopted and promul- 
gated in the utmost good faith ona that 
it is the honest purpose of all now iden- 
tified with the association, and will be 
that of those who may hereafter become 
oy of it, to strictly adhere to these 
ts) 

The slogan of the association should 
be publicity Sm all things. No dark lan- 
tern of any dimensions, however small, 
should be permittted on the premises. 
The association should advocate nothing 
not wholly designed to advance the best 
interest of policyholders. It should op- 
pose no plan or measure which will en- 
hance their interests. It should conceal 
nothing from the public, but should take 
the public into its confidence in all its 
unde ings and activities, fully and 
fairly setting forth in the most public 
manner possible its reasons for advocat- 
ing or opposing any legislation. 

All its dealings with legislative bodies 
or members thereof should be open and 
above board. Issues before these bodies 
should be treated on their merits alone, 
by public opinion and by the submission 
of facts, figures and briefs in printed 
form. These issues should be tried as 
though they were being heard in a court 
of justice, and in every instance the as- 
sociation should rest its case upon the 
completion of evidence and the submission 
of its briefs. 

It is with this understanding of 4 
purposes of the association that I 
giving the proposition made to me the 
most serious consideration. 


GENERAL SAN FRANCISCO NEWS 


San Francisco, Feb. 6.—(Special.)—It 
appears that the 3,300 policyholders of the 
Trans-Atlantic will fare even worse than 
had been expected. Instead of settle- 
ment on a 50 percent basis, the terms 
offered by the company would "yield barely 
25 percent of the amount of the policies. 
The claimants met the representatives of 
the corporation and were told in detail 
of “the best that the company could do.” 
It has a plan of disposing of its assets 
and paying the policyholders in install- 
ments. The total amount of the claims 
in San Francisco is $5,672,760 and of this, 
according to the corporation’s statement, 
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less than a fourth can be paid. The pro- 
posal of the Trans-Atlantic is in the na- 
ture of an ultimatum. Ninety percent of 
the policyholders must agree to the set- 
tlement and do so within the next few 
days. If they do not enter into the com- 
pact, their only recourse will be to bring 
suit in the courts of Hamburg not later 
than April 18, 19 or 20 of this year. The 
claimants must act quickly, whichever 
course they take. 

The Phenix of Brooklyn has canceled 
all its holdings in San Francisco, Oak- 
land and the other bay cities. 

E. T. Niebling, formerly assistant man- 
ager under C. F. Mullins, has been ap- 
pointed manager of the Pacific Coast de- 
partment of the Commercial Union and 
Palatine. He has been identified for 
many years with these companies. 


COMMENT OF NEW YORK REPORT 








Superintendent Kelsey Tells the Re- 
sults to Fire Companies from 
San Francisco Disaster 





Superintendent Kelsey of the New York 
department in his report says the New 
York fire companies lost over $23,000,000 
in San Francisco; companies of other 
states operating in New York, $52,000,- 
000; foreign companies, $58,000,000. He 
declares it is a source of congratulation 
that but few companies have been forced 
to discontinue business. Only one New 
York company, the North German Fire, 
has been placed in the hands of a re- 
ceiver. The department says that most 
of the foreign companies paid their losses 
from the home offices. Many companies 
have had to add to their funds, and the 
superintendent gives the opinion that the 
public has as good protection as it did 
before the San Francisco disaster. Four 
new companies, with capital of $1,700,- 
000, have been organized in New York 
since the San Francisco fire, and dur- 
ing the year ten companies of other states 
have been admitted to New York. 

Superintendent Kelsey thinks that the 
law regarding reinsurance in the state is 
not a good one. Prior to the amendment 
of 1904, the original company and the re- 
insuring company were both required to 
maintain the reserve based upon the gross 
premium. The amendment penalizes the 
original company and extends the benefit 
to the reinsuring company. The original 
company under the New York lay must 
hold a reinsurance reserve based on the 
gross premium, although the premium is 
not actually received by it, as commissions 
have to be paid to agents. The reinsur- 
ing company is only charged with rein- 
suirance reserve on the net premium. The 
difference between the net received by the 
reinsuring company and the gross written 
in the policy constitutes an additional 
charge against the original or insuring 
company. The superintendent calls atten- 
tion to the fact that there are several 
companies conducting nothing but a re- 
insurance business. They have charged 
against them as reserve an amount less 
than would be charged if they were doing 
a direct business. 





CHAIRMAN IS INSURANCE MAN 


C. M. Gaunt, chairman of the house 
committee of the Illinois legislature, is a 
local agent at Mound City, Ill. He rep- 
resents the Citizens, Connecticut, Fire As- 
sociation, Northern of England, Royal, 
American Bonding and Lloyds Plate 
Glass. 

Another member of the committee is 
Charles Schermerhorn of Springfield, gen- 
eral agent of the Equitable Life of Iowa. 





NORTH GERMAN FIRE REINSURES 


The North German Fire of Germany 
has reinsured in the North German of 
Hamburg, which, until 1901, had limited 
its business to marine insurance. In that 
year it began writing burglary and acci- 
dent. In 1906 it entered fire insurance 
and absorbed the Hanseatic. Interest at- 
taches to the new deal, because of the 
claims of the North German Fire in San 
Francisco. The company denied liability, 
but the German courts have already given 
the general opinion that the company is 





liable under its policy, and it is likely that 
the higher courts in Germany will up- 
hold the judgment. San Francisco claim- 
ants, therefore, feel that it may be possi- 
ble that they will get a much better settle- 
ment out of the North German of Ham- 
burg. The North German Fire’s San Fran- 
cisco losses amount to something over 
$1,000,000. The capital of the North Ger- 
man is $1,875,000. 





Texas Blue Goose Nest 


The field men of Texas have organized 
a Blue Goose nest, with the following 
officers : 

Most Loyal Gander—Sam P. Cochran, 
general agent. 

Supervisor of the Flock—T. L. Monagan, 
Pheenix of ndon. 

Custodian of the Goslings—Wirt Leake, 
Western of Canada 

Wielder of the Goose Quill—Jas. 8S. Here- 
ford, Royal. 

Keeper of he Golden Goose Egg—J. C. 
Griswold, L. & L 

Guardian of the Nest—P. P. Tucker, 
7®tna,. 





MISCELLANEOUS NOTES 


The Fire Insurance Club of Chicago will 
hold a banquet Feb. 26. 


O. S. Basford has been appointed insur- 
ance commissioner of South Dakota. 

N. M. Young, a banker of Casselton, 
N. D., is in Tacoma, Wash., promoting a 
fire insurance company with the home 
office in Tacoma. He is interesting busi- 
ness men in his enterprise. 


The insurance department of Missouri 
has had introduced a bill in the legis- 
lature providing for the employment of 
an actuary at a salary of $2,000 a 
year, and this combined with his valua- 
tion fees will make the job worth $3,000 
a year, should the bill pass. The depart- 
ment also asks for a general increase of 
salaries and an increase in clerical force. 

D. W. Burrows retires from the big 
agency firm of Burrows, Marsh & McLen- 
nan, Chicago and New York. The suc- 
cessor will be Marsh & McLennan, com- 
pesed of H. W. Marsh and D. Mc- 
Lennan. Mr. Burrows is a man of con- 
siderable wealth and will give up active 
service. He has been closely identified 
with the North America in various capaci- 
ties for 34 years. The local agency is per- 
haps the largest in the world and handles 
some of the largest lines. Its ramifications 
are many. 
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. .WANTED—By a fire insurance company 
a first-class special agent in northern Illi- 
nois; must be familiar with the field and 
experienced; correspondence confidential; 
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on insurance on St. Louis propervies, 








UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 
Cash capital, $389,616. Cash sur. 


plus, $26,121. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 


Surplus Lines 











—_ 





SURPLUS LINES 

TRADERS FIRE INS. CO. 

TORONTO, CANADA 
EQUITABLE FIRE OFFICE 

MONTREAL, CANADA 

A. L. McCRAE 

United States Representative 

159 LA SALLE ST., CHICAGO 


Actuarial, 














M. DAWSON, F. I. A. 
. CONSULTING ACTUARY 
Member of the Actuarial Society of Am 
Fellow of the Institute of Actuaries, Member o 


the Deutscher Verein fuer Versicherungs- W issea- 
schaft, etc. 


No.1 1 Broadway, New York City 
AMES W. GLOVER, Ph. D. 


(in mathematics) 





Consulting Actuary 


1312 Geddes Avenue ~ 
J H. NITCHIE, 
. ACTUARY, 


153 La Salle Street, CHICAGO 
919 Association Building 


Arn Arbor, Mich. 





TELEPHONES: Central 739. Automatic 8999 


Tnsurance Attorneys. 








=== 





WANTED—Special agent for old estab- 
lished eastern company for Wisconsin, 
Northern Illinois and Iowa. State experi- 
ence and salary expected. Communica- 





tions confidential. W 15. 
WANTED—Sole agency of a liberal 
writing fire company for Detroit, Mich.; 


-. percent preferred business. Address 
, Western Underwriter. 


Prominent Chicago Agents 
Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany end Casualty Company of America. 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


138 La Salle Street, CHICAGO 


&. J. ULLMANN ©. A. NEWTON 


H. J. ULLMANN & CO. 
159 La Salle St., Chicago 


Agents for 
NEWARK FIRE «- - 
CAPITAL FIRE - « 
STATE FIRB (Ltd.) 





























Newark, N. J. 
Concord, N. H. 
= Liverpool, Eng. 





WHITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 


1M6 to 1424 Williamson Bidg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





Hartwell Cabel. 


CABELL & KOHL 
Attorneys at Law 


830 First Nat'l Bank Bidg., Cincinnati, O, 


Special attention given to insurance cases, 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALVAGE 
207-209 East Madison Street 
Telephone Main 275 
CHICAGO 


SOUTHERN DEPARTMENT: 1005 W: 
1. F. Small, Superintendent 


J. Louis Kohl 








hee. SF -LoUIsS 
| Telephone, 308! 3081 








MERICAN POLICYHOLDERS’ 
ASSOCIATION 


Represents Policyholders’ Interests in Fire, 
Life and Other Insurance. Write for Informa- 
tion, 


Association Bidg., Chicago, Ill. 





Advertisements Please Men- 


In Answeri 
tion THE WESTERN UNDERWRITER. 








February 7, 1907. 




















INSUR ANCE 
COMPANY 


TLLINOIS LIFE 


CHICAGO 


JAMES W. STEVENS. President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 





Appress THz HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 








GHE 


Provident Life an Trust Company 


OF PHILADELPHIA 
Insurance in Force, $187,670,839.00 


Assets, $61,639,557.56 

The NEW POLICIES of the Provident are un- The premium rates of the Provident are exceed- 
cunpaeced for conciseness and simplicity of form ingly low and are still further reduced by large 
and for adaptability and liberality in all essentials. ual dividends. 


CORRESPONDENCE WITH AGENTS SOLICITED 


Yerozrr & General Agents, Western Ohio - 312 Union Trust Building, Cincinnati, Ohio 
s. S. Hgsve.e, meral Agent, Eastern Ohio - + «+ 706-710 Garfield Building, Cleveland, Ohio 
. W. Crook, mt - - «© «© «© «© _ 720 Spitzer Buildi , Toledo, Ohio 
amuse W. Janney, General Agent - = + + + ©, 825 Marquette Bui Chicago, Ill 
assett & Reess, General Agents, - + - + + + 4# Home Bank Beilin: » Mich. 





The Company OF the People, BY the People, FOR the People 


The Metropolitan Life !nsurance 


Com n 
Incorporated by the State of New York. pa y 


Home Office: 1 Madison Avenue, New York City 
Assots, $151,663,477.29 
This Company 8 more premium- i busi- gop per day in susber Sf Clana ciaime ra a -_ 
® lay in nom es seu 
ER gM yl Te 


X~4 C4 in paymenis to Policy Holders 
© reserve. 


= 


more New Insurantes necepted and issued than any 


ion t 
other Company iv America. errete on 94 = day in Increase of Assets. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholder: $5, perpen’ raed 
TO INSURANCE AGENTS pe ped the Life Annuity Com itive Contract of this Comment. 7 = ae 


securing a cleser fraternity of interest between the Agent an 
the Agent an opportunity te grow with and eh rein the Lams sath A of this Company = it rows aT, eas een? rs. an 


enables the average agent to win a ney and | 
The Company has desirable territory for capable men. Centracts oun ahi the mensdilien, 





WILBUR 8. WYNN 


ANDREW M. SWEENEY 
President tary and Actuary 








Pp 




























Maryland Casualty Conger $ 
ABC SERIES 


ONTRACTORS’ LIABILITY IN- 
SURANCE is so well recognized 
as a necessity that a bid is rarely 
submitted for work that does not 
include a provision for the liabil- 
ity insurance premium. In fact, careful surety 
companies will not bond a contractor unless 
his assets are conserved by such insurance. 
@ The Perfect Form of Liability Insurance 
policy is the only policy that absolutely covers 
every possible requirement, and the Maryland 
Casualty Company i is the only 
company that issues it. Our 
treatment of our pa- 
trons is as perfect as 
our policy forms. 












































: Gear Gee 


Baltimore, February, 1907 This is Number Three 





















Che John Hancock Mutual 


Life Insurance Zo. 
of BOSTON, MASS. 


8. H. Ruopzs, Pres. Rouanp O. Lams, Vice-Pres 
Watton L. Crocker, Sec’y 


SVEA wits 


LIFE 
INSURANCE CO., LTD. 


OF GOTHENBURG, SWEDEN 
UNITED STATES BRANCH 
29-31 Liberty St., New York City 
M.L. DUNCAN, Manager 





Issues the most desirable forms of Life, En- 
dowment, Term and ry Policies. Annual 
Dividends. Cash and Paid Up Values. 

The most liberal conditions of any policy in 
the market. 

pee a policies and terms before engaging 
elsewher 


Excellent agency contracts await good men. 


ROBERT K. EATON 
Superintendent of Agencies, Boston, Mass. 
J. C. CAMPBELL 


State Agent for Ohio and West Virginia, Board of 
Trade Building, Columbus, Ohio 
Life & Annuity 
Company 


Security OF pon | 


Principal Office, The Majestic Bidg., nana tH. 


Is a Standard Legal Reserve Stock Life 
Insurance Company. Its reserve and its 
capital are invested, in first-class securities. 
It is a rous, active, progressive and 
competitive company. Its policies possess 
the best modern features. Agents of good 


Applications for Agencies should be addressed te 


LOUIS H. PARKER 


General Agent 


159 La Salle St., CHICAGO 


Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 








Definite paid-up and cash-surrender 
values written in every policy 


character adress ability are wanted. For Isaac B. Snow, Superintendent of Agencies, 

e es address oh: inson, esi- . le 

dent, For © Bast, FW. Cavanagh, gu bt eee, oa sat nae . a 
Waste ncies, No n le ago Agency, rackett Bishop, Manager, 

Bl ,Phlade hia, Pa. For the South, Ed. 

L. ‘Williams Teutnes sville, Ky., 305-6 Keller 316 Merchants Loan and Trust Bidg. 


Bide. Minole, Sohn 2 H. ‘Dunn; Ma: 
Chicago Savings Bank Bidg., 


THE METROPOLITAN SURETY CO. 


Home Office; 38 PARK ROW, NEW YORK CITY 


JONN J. CAULLET, President, DAVID McCLURE, First Vig oy and General Counsel, 
ANDREW T. SULLIVAN, Second Vice-Pres’t, FRANK A. CONDON, Secretary and ‘Treasurer. 


— Columbus Agency, 1003 Outlook Bidg. 














ALL FORMS OF SURETY AND FIDELITY BONDS 
AND BURGLARY INSURANCE WRITTEN 





Western Managers: AYERS & PETRIE, The Rookery, Chicago; FRED L. GRAY Co., 
Guaranty Bldg, Minneapolis; GFO. W. PANGBORN, Lemcke BRidg., Irdianapolis. 














CASH CAPITAL $1,000,000 


New Hampshire Fire Insurance Co. Of Manchester 


Strong representative agencies throughout western field cordially solicited 


SPECIAL AGENTS: 


J. O. Lez, Minneapolis, for Minn. and Wis, Aaron W. Jonzs, Columbus, for Ohio. 

D. C. Zencuer, Kansas City, for Mo., Kan. and M. 8S. Moorg, 171 La Salle St., Chicago, for Il. 
Colo. Ind. and Ky. 

Cuank.es W. Krvugcen, Omaha, for Iowa and Neb, Gro. K. Marcu, Hillsdale, for Michigan 











Incorporated 1833 


British America Assurance Co. 
FIRE AND MARINE 
HEAD OFFICE, TORONTO, CANADA 





_ ee States pone S ist deennncnnnes 1906 


--81,542,949.10 
1,046,546.17 
0000 0006 csee oe0nsecees 00s se cene se cces eseveeseoese 496,402.93 


HON. GEORGE A. COX, President J.J.KENNY, Vice-President 
BoefordooGorfoofoferoofoforoode booed forfoede doco foee Poefoofodoefoed< he 
FIRE ASSOCIATION OF PHILADELPHIA . 


BELDEN & BUSH, Managers Western es 
Department, 159 La Salle St., Chicago. + 


BURROWS, MARSH & McLENNAN, 
Chicago Agents, 159 La Salle Street 


BEEBE EEEEEEEEEEEEEEEEREEEEECE a4 


Georgia Home Insurance Company 


OF COLUMBUS, GA. oe 1859.) 








Cash Capital : : - - % 300,000 
Assets, January 1, 1906 - - - - ° 1,034,603 
Surplus to Policy-Holders - - 574,543 


Western Department, 159 La Salle St., Chicago T.W. EUSTIS, General Agent 
THE GEORGIA HOME SUSTAINED NO LOSSES !N SAN FRANCISCO 
AGENTS WANTED IN PROTECTED TOWNS AND CITIES. NO MULTIPLE AGENCIES 














